
From:  Heather Hills Subdivision Property Owners Assn

To:  House Financing Institution.

--It is important to make sure that no one considers 

Heather Hills Subdivision Property Owners Association a condominium.

There have been times in the past when one of our properties

 has gone to closing only to have had it financed as a condominium

 and the closing has fallen through.

--HHPOA is not required to carry a surety bond and an escrow account.  

We do carry an insurance package 

for the common grounds, Liability, D&O and Workers Comp.


--HHPOA was organized in 1963 under and by virtue of 

Kentucky Revised Statute 273.160, et seq.

--These homes are available for conventional financing including FHA.


--We are attaching the Deed of Restrictions (DOR)

--All the owners in this non-condo townhouse owners association 

carry their own house insurance just like a regular house.

And are responsible for the repair to the individual lot 

including the roof and basement

--The owners association does have a bi-annual assessment 

that takes care of a small amount of common ground.

Currently the assessment is $205 twice a year, July and January.

That can automatically increase by 5% each year.

This pays for the lawn service, ice and snow salting and plowing, gutter cleaning, groundsperson,

attorney, accountant, property taxes, payroll taxes, insurances, etc.

THE BOARD HAS DETERMINED THAT THESE PROPERTIES ARE NOT AVAILABLE FOR SHORT-TERM RENTALS.



Madelon F. Zady, Secretary and Registered Agent


