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Greensboro, NC 27407

DECLARATION OF
COVENANTES, CONDITIONS AND RESTRICTIONS
FOR FRIEDBERG VILLAGE

THIS DECLARATION is made on the date hercinafter set forth by KEYSTONE GROUP, INC. a North
Carolina Corporation having an office in Guilford County, North Caroline, hereinafter referred to as "Declarant.”.

WHEREAS, Deelarant is the owner of certain property (hereafter “FRIEDBERG VILLAGE”) in the
County of Davidson, State of Nogih Carolina, which is more pariicularly described as follows:

ALL of that certain parcel of land shown on the plat entitled "FRIEDBERG VILLAGI" which appears of
record in the Office of the Register of Deeds of Davidson County, North Carcling, in Piat Beok §i, Pages
#3 and 84, which is a portion of the property described in the attached Exhibit A, which is herein
incorperated by reference;

WHEREAS, it is the intent of the Declarunt hereby to caunse the above-described property to be subjected 1o
this Declaration of Covenants, Conditions, and Restrictions;

WHEREAS, Declarant desives 1o create on the Property an exclusive residential community of single-
family attached homes;

WHEREAS, Declarant desires to insure the atiractiveness of the community, to prevent any foture
impairment thereof, to prevent nuisances, 1o preserve, protect and enhance the values and amenities of all proportics
within the community and to provide for the maintenance and upkecep of the exierior of all residential units and the
Comamon Elements, as hercinafter defined; and to this end, desires 1o subject the real property hercinabove
described, to the coverage of the covenants, conditions, restrictions, easements, rules, regulations, charges and licns
hereinafter set forth, each and all of which is and are for the benefit of the Property and each owner thereof]

WHEREAS, the Declarant has deemed it desirabie, for the efficient preservation, protection and
enbancement of the values and amenities in the community snd 1o provide for the maintenance and upkeep of the
exterior of all residential units and the Common Elements, to create an organization to which wiil be delegated and
assigned the powers of owning, maintaining, and administering the Common Elements and the exterior of the
residential units and administering and enforcing the covenants and restrictions and coltecting and dispersing the
assessments and charges hereinafier created; and

WHEREAS, Declarant has incorporated or will incorporate under North Carolina law, the FRIEDBERG
VILLAGE HOMEOWNERS ASSOCIATION, as a non-profit corporation for the purpose of exercising and
performing the aforesaid functions.
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NOW, THEREFORE, Declaruni hercby declares that alt of she property deseribed above shall be hield, sold
and conveyed subject {o the following easements, restrictions, covenanis and conditions, which are for the purpose
of protecting the value and desirability of, and which shatl run wirh, such real property and be binding on all parties
having any right, title of interest bi the described propertics or any part thereof, their heirs, successors and assigns,
and shall inure to the Senefit of each owner thereof.

ARTICLE X
DEFINITIONS

SECTION 1. "Association" shafl mean and refer to FRIEDBERG VILLAGE HOMEQWNERS
ASSOCIATION, its successors and assigns,

SECTION 2. “Properties” shali mean and refer to that cerain real property hereinabove deseribed, and
such additions thereto as may hercafier be brought within the jurisdiction of the Association.

progerly owned by the Association (whether awned in fee or by way of license or casement) or leased by the
Association, other than a Lot, for the common use and enjoymest of the Gwners.

SECTION 4, "Gwner" shall mean and refer to the reeord Owner, whether one or more persons or eatities,
of a fee simple title to any Lot which is a part of the Properties, as hereinafier defined, including contract seliers, but
excluding those haviag such interest merely as seourity for the performance of an obligation,

SECTION 5. "Member” shall mean and refer to every person or entity that helds Membership with voting
rights in the Association.

SECTION. 6. "Declarant” shall mean and refer to Keystone Group, Inc., as well as its successors and
assigns, pursuant {0 an express assigoment or conveyance of any special declarant’s rights herennder lo such
successor or assign, all of which rights, including Declarant’s voting, architectural review, easement and
development rights, shall be assignable and may bo apportioned on a Jot-by-lot basis.

SECTION 7. "Lot" shafl mean avd refer to any separately numbered plot of land shown upon any now or
subsequently recorded subdivision plat of the Properties imtended for single family residential purposes and shall
include any improvements constiucted thereon and “Lots™ shall refer to all such Tots collectively. Declarant hercby
rescrves the right to reconfigure, from time to titme and without the consent of the Owners or the Members of the
Association, the boundaries of any Lot or Lots owned by Declarant and fo thereby create addivions] Lots, climinate
cxisting Lots or create additional or less Commaon Blements; provided, however, in 1o event shall the Properties
contain a greater number of Lots than the number fom time to time permitted by the Appropriate Local
Governmental Authority, nor shall any Lot within the Properties contain fewer square feet than the minimum
number of square feet from time (0 time required by the Appropriate Locat Governmental Authority. TfDeclarant
clects to exercise its right to revise the boundaries of cae or more Lots owned by Declarart, Declarant shall record a
revised plat of the affected Lot or Lots. Upon the recording by Deelarant of such a revised plat, each lot shown on
the previously recorded plat or plats, the boundaries of which are revised by the revised plat, shall cease to be a
“Lot" as defined in this Declaration and each newly configured lot shown on the revised plat shall be a “Lot™ as
defined in this Deciaration,

TION 8. "FHA" shall mean and refer to the Federal Housing Administration of the Department of
ilousing and Urban Development and "VA" shali mean and refer to the Veterans Administration.

hereto and incorporated herein by this reference, together with any other property located adjacent 1o the Properties.
For the purpose of determining whether property is adjacent (o the Propertics, the rights of way of public road and
wtilities, as well as rivers and streams, shall be deemed not to separate otherwise adjacent property.
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SECTION 10, “Appropriate Local Govemnmental Authority” shali mean and refer to the County of
Davidson or other appropriate local governmental authority having furisdiction over the Properties.

SECTION 11, “Declarant’s Development Period” shall mean and refer fo the period of time commencing
on the date this Declaration is recorded in the Office of the Register of Deeds, Davidson County, North Carolina,
and continuing for so long as Declarant shall have fhe right to annex any portion of the Additional Property pursuant
to the provisions of Article X, Section 4 hereof or Declarant or any affiliate of Declarant shali own any portion of
the Properties.

SECTION 12, “Master Plan™ shatl mean and refer to the plan(s) for the Properties and the Additional
Property now or hereafier approved by the Appropriate Local Goveramental Authority, as such plan(s) may be from
lime fo time amended and approved, This inchdes, but is not limited to, plans for each phase of development.

SECTION 13, “Period of Declarant Contral” shall mean and refor 1o the period of time commencing on the
date this Declaration is recorded in the Office of the Register of Deeds, Davidson County, North Carolina, and
continuing until the eartier of; (i} twenty (20} years from the date this Declaration is reorded in the Office of the
Register of Deeds, Davidson County, North Caroling; or (ii) such time as seventy-five percent (75%) of the lots
shown on the Master Plan have been conveyed by Declarant or an affiliate of Declarant to an Owner other than
Dectatant or an affiliate of Declarant; provided, however, if after the expiration of such period of time, the Master
Plan is amended to add additional lots and fewer than seventy-five percent {75%) of the lots shown on the Master
Plan have been conveyed by Declarant or an affiiate of Declarant to an Owner other than Declarant or an affiliate of
Declarant, such period of time shall be reinstated and shall continue until the earlier of: (i) twonty {20) years fom
the date this Declaration is recorded in the Office of the Register of Deeds, Davidson County, North Casoling; or (i)
such time as seventy-five percent {75%) of the lots shown on the Master Plan have been conveyed by Declarant or
an affiliate of Declarant 1o an Owner other than Declarant or an affiliate of Declarant.

ARTICLE 1}
PROPERTY RIGHTS

any Jake and any retention or detention ponds, tip rap and other drainage or srosion controt devices located on the
Common Elements now or hereafter conveyed to the Association by Declarant that are required to be maintained by
the governmental office(s). 1n the event the Association is dissolved or otherwise defanits on its obligation to
maintain any such drainage or erosion control device, Deglarant, for cach Let owned within the Propentics, hereby
covenants, and each Gwner for any Lot, by acceptance of a deed therefore, whether or not it shall be so expressed in
such deed, 13 deemed to covenant and agree 1o pay the pro rata share of the cost of the maintenance of such pond,
drainage device or crosion contro} device.

SECTION 2. RULES AND REGULATIONS, The Executive Board of the Association may establish
reasonable rales and regulations coneerning the use of the Common Elements and improvements Jocated ihereon.
Possible improvements, if any, may include but not limited to parking areas, sirects, roadways, walking trails,
recreationa] facilities, tennis courts, putting greens, pools, pool bouses, club houses, and others. Such rules and
regulations may prohibit or restrict she use of the Common Elements, improvements, and any lake, pond, or stream
which is a part of or adjacent to the Common Elemenss for boating, fishing and swimming and/or may provide for
access to any such lake or pond only through designated portions of the Common Elements. The Association may
impose reasonable monctary fines and other sanctions for the violation of established rules and regulations and for
the violation of any of the covenants and conditions contained in this Declaration, which monctary fines, and
sanctions shail be agsessed and cellected pursuant 1o the provisions of Articles IV and X hereof. Copies of such
rules and regulations, if established, and the amendments thereto shall be available for review upon reasonable
notice to the Exceutive Board. All such rules and regulations shall be binding upon the owners, their families,
tenants, guests, invitees and agents until and unless such regufation, rule or requirement shail be speeifically
overruled, cancelled, or modificd by the Executive Board of the Association or by the Members of the Association
entitled 10 cast at least two-thirds (2/3) of the votes of (he Association, whe are voting, it person er by proxy, at a
meeting duly catled for such purpose; provided, however, during any Pericd of Declarant Comtrol, Declarant must
also consent Lo such action, The Exccutive Board may also establish reasotiable rules and regulations regarding the
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use of Lots. The Rules and Regulations implemented for the Lots and the Common Area within the Properties may
further restrict the vse of the Lots and Common Aren.

SECTION 3. OWNERS BASEMENTS OF ENJOYMENT, Every Owner shall have a right and easement
of enjoyment in and to the Common Elements whick shall be appurtenant to and shall pass with the title to every
Lo, subject fo the following provisions:

(&) the right of the Association fo permit the use of and to charge reasonable admission and other fees
for the use of any recreational facility sitwated upon the Common Elements;

)] the right of the Association 1o suspend the voting rights by an Owner{s} for any Lot for any period
during which any assessment against such Lot remains unpaid and for any period during which such Lot or any
Owmer or ccoupant thereof is in vielation of the terms of this Declaration or the published rules and regulations of
the Association and for a period not to exceed sixty {60) days afler any such violation;

() the right of the Association Lo dedicate or transfer all or any part of the Common Elements (with
the exception of any water quality or crosion conirol device including, witkout limitation, any permanent wet
detention/retention pond) to any public agency, authority or utility for such purposes and subject to such conditions
as may be agreed to by the Members. No such dedication or transfer shall be effective unless an instrument signed
by the Members entitied to cast at Jeast two-thirds (2/3) of all the votes of cach class, agreeing to such dedication or
transfer, has been recorded; provided, however, during Declarant’s Development Period, Declarant must also
consent to su¢h action.

(d) the right of the Assoviation to impose rules and regulations for the use and enjoyment of the
Common Elements and improvements thercon, which regulations may further restrict the use of the Common
Elements, and specifically including the right to make permanent and teniporary assignments of parking spaces and
to establish rules and regulations concerning parking and vehicular traffic flow on and along the streets and
roadways, whether public or private, within or abutting the Properties which rules and regulations may restrict or
prohibit on-street parking and may be enforced by towing at the expense of the vehicle's owaer, by reasouable fine
levied against the vehicle's owner and/or any Owner of a Lot to which such violation reasonably may be aitributed,
or by any other reasonable method of enforcement established by the Association’s Executive Board,

(e) the right of lhe Asscciation, in accordance with its Articles und Bylaws, to borrow money for (he
purpose of improving the Common Bements and facilities thercou;

H subject 10 the pricr writlen consent of FHA or VA, in the event FHA or VA insured loans have
been obtained secured by Lots, the right of the Association to convey to Dectarand poriions of the Common
Llements for the purpese of correcting erronecus conveyances of Common Elements or eliminating unintentional
encroachments of dwellings or other improvements onte portions of the Common Elements or for the purpose of
enhiancing the utility of the Common Elements to be retained by the Association; provided, however, no such
conveyance shall interfere with or obstruct utility serviee fo, or ingress, egress and regress to or from, the Lots or
any remaining Common Elements or cause any Lot or any remaining Commion Elements 1o fail to comply with
applicable faws, regulations or ordinances.

()] the right of the Association to dedicats or transfer non-exclusive casements on, oves and upon all
or any part of the Conymon Elements for such purposes and subject to such conditions as may be agreed to by the
Association's Execwtive Board; provided, however, no such dedication or transfer shall be effective unless an
instrument executed on behalf of the Association by its duly authorized officers, agreeing to such dedication or
transfer, has been recorded; and

[10] the casements herein reserved by Declarant or created in faver of the Association, including,
without limitation the easements set fosth i Article VITE hereof;

SECTION 4. DELEGATION OF USE, Any Owner may delegate, in accerdance with the Bylaws, fiis or
fier rights of enjoyment of the Comimon Elements and facilities to the Members of his or her family, his or her
tenants, or conlract purchasers who reside on the Lot of such Owner.
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SECTION 5. LEASES OF LOTS, Any Lease Agreement between an Owner and a jessee for the lease of
such Owner's Lot shall provide that the terms of the Lease shall be subject in all respects to the provisions of this
Dectaration of Covenants, Conditions and Restrictions, Rules and Regulations, the Arficles of Incorporation and
Bylaws of the Association; and that any failure by the lesses to comply with the terms of such document shalt be a
defauit under the terms of the lease. All leases of Lots shall be in writing and shall have a term of nat less than six
(six) months, Notwithstanding the foregoing, Owners may lease their Lots for a term of less than six (6} months on
two oocasions within any calendar year provided such Owner’s Lot is owner-oceupied for the remainder of the
calendar year. Other than the foregoing there is no restriction on the right of any Owner to fease his or her Lot.

ARTICLE IiI
MEMBERSHIP AND VOTING RIGHTS

SECTION 1, MEMBERSHIP, Every person or entity who or which is a record owner of a fee or
undivided fee interest in any Lot which is subject by covenants of record to assessment by the Association, including
Declarant and any affiliated entity shall be a voting Member of the Association. The foregoing is not intended fo
{nclude persons or entities that hold sn interest in a Lot merely as security for the performance of an obligation.

Such Membership shall be appurtenant to and may not be separated from ownership of any Lot which is subject to
assessment by the Association. Bxcept as otherwise provided in Section 2 below, on all matters which the
Membership shall be entitied to vote, the Member(s) owning cach Lot shall be entitled to one {1} vote. When more
than one person or entity owns an interest in any Lot, all such persons, or entitics shall be Members. The vote for
such Lot shalj be exercised #s they among themselves determine, but in no event shall more than one vote be cast
with respeet to any Lot

SECTION 2. CLASSES OF MEMBERSHIP, The Association shall have two classes of voling
Membership:

Class A The Class A Members shali be all Owners other than the Declarant, Class A Members shall be
entitled to one (1) vote for cach lot owned,

Class B. The Class B Member shal} be the Declarant and shall be entitled to three {3) votes for each lot
shown on the Master Plan as developed or to be developed as a part of Friedberg Village which has not been
conveyed by Declarant or any affiliated entity to a Class A Member, The Class B Membership shali coase and be
converted (o Class A Membership on the happening of cither of the following events, whichever ocours earlier:

{D) when the total votes outstanding in the Class A Membership equal or exceed the total
voles ousstanding in the Class B Membership; however, the Class B Membership shall be
reinstated if thereafter, and before the time stated in subparagraph (ii) below, the Master Plan is
amended 1o add additional lots developed or to be developed as part of Friedberg Village
sufficient to give the Class B Membership a total number votes {with the Class B Membership
entitled to three {3) voles for each lot shown on the Master Plan as developed or to be developed
as a part of Friedberg Villnge which has not been conveyed by Declarant or an sffilinte of
Declarant 1o a Class A Mermber) greater than those of the Class A Membership; or

(if) twenty (20) years from the date this Declaration is recorded in the Office of the Register
of Deeds, Davidsen County, North Carolina

SECTION 3. DECLARANT RIGHT TO REPRESENTATION ON THE EXECUTIVE BOARD OF THE
ASSOCIATION. During any Period of Declarant Control, Declarant shalk have the right to designate and select all
of the Members of each Executive Board of the Association. Whenever Declarant shall be entitled 10 designate and
select any person oF persons to serve on any Executive Board of the Associaticn, the manner in which such person
or persons shall be desipnated shall be as provided in the Articles of Incorporation and/or Bylaws of the Assgociation,
and Declarant shall have the right (o remove any persen or persons selected by it to act and serve on said Excentive
Board and to replace such person or persons with another person or other persons to act and serve in the place of any
member or members of the Executive Board so reyoved for the remainder of the unexpired term of any member or
members of the Executive Board so removed. Any Execttive Board member designated and selected by Declarant
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need niot be a member of the Association. However, upon expiration of Declarant’s Development Period, ll
Executive Board members must be members of the Association. Except as otherwise provided in the Bylaws with
respect to the filling of vacancies, any members of the Executive Board which Declarant is not entitied to designate
or select shall be clegted by the Members of the Associution.

ARTICLE 1V
COVENANT FOR MAINTENANCE AND ASSESSMENTS

SECTION 1. CREATION OF THE LIEN AND PERSONAL OBLIGATION OF ASSESSMENTS, The
Declarant, for cach Lot owned within the Propesties, hereby covenants, and each Qwner for any Lot, by acceptance
of a deed therefore, whether or not it shall be so expressed in such deed, is deemed to covenant and agree fo pay: (a)
to the Association: (i) annuaf assessments and other assessments, charges, Inte fees, and fines provided herein,
together with interest, and late fees, costs and rcasonable attomey’s fees; (ii} special assessments for capital
improvements, such assessments to be established and collected ag hereinafter provided; and (b} to the appropriate
governmental taxing authority: (i) a pro rata share of ad vglorem taxes levied against the Corson Elements; and (i3)
a pro rata share of assessments for public improvements to or for the benefit of the Common Elements if the
Association shail default in the payment of either or both for a period of six (6) months. All assessments, charges,
late fees, and fines provided for herein, together with interest, costs, and rensonable attorney’s fees, shall be a charge
on the {and and shali be a continuing lien upon the property against which cach such assessment is made when a
¢laim of lien is fifed of record in the Office of the Clerk of Superior Coust, Davidson County, North Carolina. Each
such assessment and charge, together with interest, any late fees, costs and reasonable attorney's fees, shall also be
the personal obligation of the Owner of such property at the time when the assessment felt due. The personal
obiigation for the delinguent assessments shall not pass to his or her successors in titic unless expressly asswned by
them,

SECTION 2. PURPOS

{a) The asscssments levied by the Association shall be vsed exclusively so promote the recreation,
health, safety and welfare of the residents of the Properties and int particular for the acquisition, improvement and
maintenance of propertics, services and facilities devoicd to this purpose and related to the exterior maintenance of
the homes sitated upoa Lots or for the use and enjoyment of the Common Elements or the Lots, including but not
limited to, the costs of repairs, replacements and additions, the costs of labor, equipment, materials, managenment
and supervision, the payment of taxes assessed against the Commeon Elements; the maintenance of water and sewer
mains in and upon the Common Elements; the maintenance of open spaces and streets which have not been aecepled
for dedication by a public authorily, roadway medians and islands (including medians and islands Jocated in
dedicated rights-ofoway), drives and parking arcas within the Common Elements; repair and/or maimenance of the
completed permanent wet detention/retention pond owned either whoily or jointly by the Association (including,
without limitation, cost of repairs, replacements and additions, costs of labor, equipment, management and
supervision) as directed by the governmental office having jurisdiction for water protection; the procurement and
maintenance of insurance in accordance with the Bylaws; the maintenance of dams and ponds or other bodies of
water tocated within the Common Elements; the maintenance of any "sign casement” areas located on any Lot, as
shown on a recorded plat; the mainienance of entranceways, landscaping and lighting of Common Elements, road
medians and istands and entranceways; the lighting of streets (whether public or private); the payment of charges for
garbage collection and municipal waler and sewer services furnished 1o the Common Blemenss; the maintenance and
operation of pool and club house, if any; provide for exterior maintenance per Asticle Vi of this Declaration; the
employment of attorneys and other agents 1o represent the Association when necessary, the provision of adequate
reserves for the replacement of capital improvements including, without limiting the generality of the foregoing,
paving, permanent wet delention/relention pond, f any; 1o pay assessments for public improvements made fo the
common clements, and any other major expense for which the Association is responsible; and such other needs as
may arise.

(b) The Association shatl establish and maintain an adeguate reserve fund for the periodic
maintenance, repair and replacement of improvements to the Common Elemenls and those other pontions of the
Properties which the Association may be obligated to maintain. Such reserve fund is established out of regular
assesgments for common expense,
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(2] Al monies collected by the Association shail be treated as the separate property of the
Association, and such monies may be applied by ihe Association to the payment of any expense of operating and
managing the Properties, or o the proper undertaking of all acis and duties imposed upon it by virtue of this
Declaration, the Articles of Incorporation and the Bylaws of the Association. As monies for any assessment are paid
to the Assceiation by any Owner, the same may be commingled with monies paid to the Association by the other
Ovwners. Although ail funds and common surplus, including other assets of the Association, and any increments
theseto or profits derived there from shali be held for the benefit of the Members of the Association, no Member of
the Association shall have the right 1o assign, hypothecate, pledge or in any manner transfer his or her Membership
interest therein, except as an appurtenance to his or her Lot. When any Owner shall cease io be s Member of the
Association by reason of his or her divestment of ownership of his or her Lot, by whatever means, the Assogiation
shall not be required to account to such Gwaer for any share of the fund or assets of the Association, or which may
have been paid to the Association by such Qwner, as all monies which any Owner has paid to the Association shall
be and constitute an asset of the Association which may be uscd in the operation and management of the properties.

SECTION 3. ADQPTION OF BUDGET AND FIXING OF ANNUAL ASSESSMENTS: MAXIMUM
ANNUAL ASSESSMENT, Until December 31 of the year of the conveyance of the first Lot to an Owner, the
maximum annual assessment shall be TWELVE HUNDRED AND NO/10¢ DOLLARS ($1,200.00} per Lot.

(=) The maximum annual assessment for the calendar year immediately following the year in which
conveyance of the first Lot to an Owmer is made and for each calendar year thercafler shall be established by the
Executive Board and may be increased by the Executive Board without approval by the Membership by an amount
not to exceed twenly-five percent (25%) of the maxinum annual assessment of the previous year. The maximum
annuial asgessent for the cafendar year immediately following the year in which conveyance of the first Lot to an
Owner is made and for each calendar year thereafter may be increased without limit by a vote of the Members
entitled to be increased without limit by a vote of the Menibers entitled to cast at least two-thirds (2/3) of the votos
of each cinss of Members of the Association who arc voting, in person oy by proxy, at a meeting duly called for this
puipose; provided, however, during any Period of Declarant Control, Declarant must also consent to such action,

(b The Fxecutive Board may fix the annual assessment al an amount not in excess of the maximum,
subject to the provisions of Section 6 of this Article.

SECTION 4. SPECIAL ASSESSMENTS FOR CAPITAL IMPROVEMENTS, In addition to the annuai
assessments authorized above, the Association may levy, in any calendar year, a special assessment for the purpose
of {1} defraying in whole or in part the costs of any construction, reconstruction, repais or replacement of a capitat
improvement upon the Common Elements, including fixtures and personal property related thereto, provided that
any such assessruent shall have the assent of the Members entitled to cast at least two-lhirds (2/3) of the votes of
cach class of Members of the Association who are voting, in person or by proxy, at a meeting duly calied for this
puipose; provided, however, during any Peried of Declarant Control, Declarant must also consent s¢ such action;
and/or (ii) to establish sufficient reserves to meel anticipated capital improvements, maintenance and repairs;
provided, however, during any Period of Declarant Controt, Declarant must #lso consent to such action. All special
assessments shall be fixed at a uniform rate for ali Lots and may be collected on a monthly basis.

SECTION 5. NOTICE AND QUORUM FOR ANY. ACTION AUTHORIZED UNDER SECTIONS 3
AND 4, Written notice of any meeting called for the purpose of taking any action authorized under Section 3 or 4 of
this Asticle IV shall be sent to all Members not Jess than twenty (20) days or more than sixty (60) days in advance of
the meeting. At the first such meeting called, the presence of Members or of proxies entitled to cast twenly porcent
(20%) of all the votes of each class of Membership shall constitute a quoram. If the required quoruin is not present,
another meeting may be calied subject (o the samne notice requirement, and the required guormm at the subsequent
meeting shall be one-half {1/2) of the required guorum st the preceding meeting. No such subsequent meeting shall
be held more than sixty (60) days following the preceding meeting,

SECTION 6, RATE OF ANNUAL ASSESSMENT, Both annual and special assessments must be fixed at
a uniform rate for ali Lots within the same class and lot type; and may be collected on a monthly basis; provided,
liowever, that a Lot that does not have a finished dwelling {finished dwelling shall mean a certificate of oocupancy
issued for dwelling) is not subject to assessments; and that so long as a finished dwelling on any Lot is owned by
Declarant or affiliated entity, including Model Homes, the amount of the assessment for cach such Lots shal be an
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amount equal to twenty-five percent (25%) of the regular assessments fixed for each Lod. The books and secords of
the Associatioils shall be kept in such a manncr that it is possiblc to determine and ascerfain (i) such sums as are
expended by the Association for development, improvément, maintenance and upkeep of all facilities of the
Association.

! AL ASSESSMENTS: DUE DATES, The
annyal assessments provided for herein may be callected on a monthly basis and shall commence as to a Lot on the
first day of the month following the transfer of the Lot by the Declarant subject to Declaration obligations set fosth
in Section 6. The first annual assessment shall be adjusted according 10 the number of months remaining in the
calendar year, At least thirty (30) days in advance of each annual assessment period, the Excoutive Board shall
establish an annual budget and fix the amount of the annual assessmeins in advance for the following year, Inthe
event the Executive Board shall fail fo fix the amount of annual assessments described above, the assessment fixed
for the immediately preceding year shall comtinue in offect until a new assessment amount is fixed. Upon adoption
by the Executive Board of the budget and anmual assessments amount, the Exccutive Board shall deliver copies of
same to every Owner sibject thereto; provided, however, that failure to deliver & copy of the budget and annuai
assessments amount shall not affect the lability of Owners for assessments. The due dates shall be established by
the Exccutive Board. The Association shall, upon demand, and for a reasonable charge, furnish a cenificate signed
by an officer of the Association setting forth whether the assessments o a specified Lot have been paid,

SECTION 8, EFFECT OF NONPAYMENT OF ASSESSMENTS: REMEDIES OF THE
ASSOCIATION, Any assessment not paid within thirty (30) days afler the due date shall result in iinposition of a
reasonable late fee to be determined by the Executive Board. In addition to the imposition of the fate fee, the
Executive Board may also assess interest on the unpaid late balance at the rate of eightesn percent (18%) per annum,
After notice and an opporiunity to be lieard, the Association may suspend privileges or services provided by the
Association exeept rights of aceess to Lots during any period that assessments or other amounts due and owing to
the Association remain unpaid for a period of thirty {30} days or longer, which suspension may comtinue without
further hearing until the delinquency is cured. The Association may bring an action at Jaw against the Owner
persenally obligated 1o pay the same or foreclose the licn created herein against the property in the same manner 2§
preseribed by the Jaws of the State of North Carolina for the foreclosures of Deeds of Trust, All interest, costs and
reasonable attorney's fees for representation of the Association in such action or foreclosure shatl be added to the
amount of such assessment and shall constitute a Hen on the Property. No Owner may waive or otherwise eseape
Jiability for the assessment provided for hercin by non-use of the Common Elements or abandonment of his or her
Lot or shall damege {o or desiruction of any improvements on any Lot by firze or other casualty result in any
abatement or dimipution of the assessments provided for herein, In addition to the forepoing, the Association shali
have and may utilize all remedies granted it under the provisions of North Carolina General Statutes Chapter 475, f
al

ALL PROPERTIES WITHIN THE JURISIDHCTION OF THIS ASSOCIATION ARE SUBJECT TO THE
PROVISIONS OF THE NORTH CARQLINA PLANNED COMMUNITY ACT, NORTH CAROLINA GENERAL
STATUTES CHAPTER 471,

SECTION Y, EFFECT OF DEFAULT IN PAYMENT OF AD VALOREM TAXES OR ASSESSMENTS
FOR PUBLIC IMPROVEMENTS BY ASSOCIATION, Upon default by the Association in the payment to the
governmental authority entitled thereto of any ad valorem taxes levied against the Common Elements or assessments
for public improvements 1o the Common Elements, which default shall continue for a period of six {6) months, each
Ovmer of a Lot in the development shall become persenally obligated 1o pay to the xing or assessing governmental
authority their pro rata share of the outstanding ammount, If such sum is not paid by the Gwuoer within thirty {30}
days following receipt of notice of the amount due, then such sum shall become a continuing lien on the Lot of the
then Owmner, his or her heirs, devisces, personal representatives and assigns, and the taxing or assessing
governmental authority may cither bring an action at law or may clect te foreclose the lien against the Lot of the
Onner.

SECTION 10. SUBORDINATION OF THE LIEN TQ MORTGAGES. The tiens provided for herein
shall be subordinate to the lien of any fiest mortgage or deed of (rust. Sale or transfer of any Lot shafl not affect the
assessinent Hen or liens provided for in the preceding scction. However, the sale or transfer of any Lot which is
subject to any such first morgage or deed of trust, pursuant to 4 foreclosure thereof or any proceeding in tieu of
foreciosure thereof, shalt extinguish the lien of such assessments as to the payment thereof which become due prior
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to such sale or transfer, No such saic or transfer shall relicve such Lot from liability for any assessments thereafter
breoming due or from the len thereof, but the lien provided for herein shall continue to be subordinate to the lien of
any first morigage or deed of trust.

SECTION 11. EXEMPT PROPERTY, Al property dedicated to, and aceepted by, a local public authority
and all properiies owned by a-charitable or non-profit organization exempt from taxation by the Jaws of the State of
North Carolina shall be exempt from the assessmonts created herein. However, no land or improvements devoied 1o
dwelting use shall be exempt from said assessments.

SECTION 12 WORKING CAPITAL ASSESSMENTS. In addition to the antual assessments authosized
above, at the fime of the olosing of the first sale of cach lot to a purchaser other than Declarant or its affiliate, the
Purchaser shall pay to the Association an amount equal to three twelfths (3/12) of the then current annual
assessments for such Jot established by the Association, Such funds shalk be used by the Association to establish a
Working Capital Fund, the purpose of which is to help insure that the Association will have sufficient monies
available to meet its initial operational needs, unforeseen expenditures or long-term capital improvements and
repairs to the common clements. No such payments made into the Working Capital Fund shall be considered
advanced or current payments of regular assessments. All monies paid into the Working Capital Fund shall be held
and administered by the Association in accordance with the terms of the Declaration and the Bylaws of the
Association.

ARTICLEV
ARCHITECTURAL CONTROL

SECTION 1. IMPROVEMENTS, No improvements, atteration, repair, change in paiai color, excavation,
change in grade, planting, landscaping, exterior decoration {inciuding, withowt limitation, yard cruaments, figurines,
statues, bird baths, houses and feeders, flags and similar items) or other work which in any way aliers the exterior of
any Lot or the improvements focated thereon from their natural or improved state existing on the date such Lot was
first conveyed in fee by the Declarant or an affitiale of Declarant to an Owner other than Declarant or an affiliate of
Declarant, shall be commenced, erected or maintained upon any Lot and no building, fence, retaining wali, residence
o other structure shall be commenced, erected, maintained, improved, altered or removed, until the plans and
specifications shewing the natire, kind, shape, height, materials and lovation of the same shall have been submitted
to and approved in wriling as to harmony of extemal design and location in relation to surrounding struciures and
topography by ihe Exceutive Board of the Association or by an architectural comumitice composed of three (3) or
more sepresentatives appointed by the Excentive Board (the “Architectural Control Committee”). Notwithstanding
the foregoing, landscaping improverents consisting of plant materials native to the area and commenly used in
residential landscaping which do not interfere with the sight ines of motorists at inserscctions of the streets andfor
driveways localed within the Properties and that are harmonious and consistent with the surrounding propesty shall
not require approval by the Exccutive Board of the Association or the Archileetural Controt Commitiee. In addition,
femporary seasonal exterior decorations shal] not require the prior approval of the Executive Board or the
Architectural Control Commitiee, but if any such decorations are detennined, in the sole discretion of the Executive
Board ot the Architectural Control Committee, to be distasteful or otherwise disruptive of the aesthetics or visual
harmony of the community, the Executive Board or the Architectural Control Committee may require that such
decoralions premptly and permancatly be removed. In the event that an Owner neglects or fails 1 remove any such
decorations at the request of the Executive Board or the Architectural Control Committee, the Association may
provide such removal, In order (o enable the Association 0 accomptish the foregoing, there is herehy regerved to
the Association the right to unebstructed access over and upon each Lot at all reasonable times subject to 10 days
written notice to the Buyer for such purpose and the cost of such removal shall be added to and become a part of the
assessment to which such Lot is subject. Notwithstanding the foregoing, nothing herein contained shall prevent or
inferfere with the right of Declarant or any affiliate of Dectarant (o improve and develop the Properties, including
the Lots, as Declarant or such affiliate chooses, so long as said development follows the general plan of
development of the Propesties from time to time approved by the Appropriate Local Governmental Authority.
Accordingly, nothing herein shall require that cither Declarant or any sifitiate of Declarant seck or obiain the
approval of the Architcetural Control Committee for improvements erected on the Properties by or at the direction of
Declarant or any such affiliate. In addition, for so long as Declarant or any affiliated entity owns any Lot or has the
right to annex any Additional Property pursuant to Article X hercof, Declarant or its affilinie may approve any plans
and specifications rejected by the Bxecutive Board or the Architectural Control Committec for the censtruction or
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alteration of improvements on any Lot provided the construction or ateration approved by Declarant or its affiliate
conforms with the general scheme of developtnent from fime to time approved by the Appropriate Local
Governmental Authority, Such approval by Declarant or its affiliate shail operate and have the same effect as
approval by the Executive Bonrd or the Architeclural Conirol Commiites.

SECIION 2. PROCEDURES,

(a) Any person desiring to make an improvement, alteration or change described in Section 1 of this
Article shall submit sufficient plans and specifications therefore in writing, showing the nature, kind, shape, height,
materials and location of the same, to the Execntive Board of the Association or the Architcctural Controt
Commitiee which shall evaluate such plans and specifications in light of the purpose of this Article. A reasenable
architectural review fee, to be paid in advance, may be charged by the Association each time preliminary plans and
specifications are submitted for approval in accordance herewith. Preliminary and final plans shall count as one 4D
submittal for the purposes of this Section. In the event that submitted plans are disapproved as not conforming with
the provisions of this Article or with other criterin imposed by the Archilectural Control Comimitice, when new or
revised plans are submiited, if the revisions are reasonably deemed by the Architectural Control Cominittee to be
substantial and pervasive, the resubmission may be deemed 1o be an entirely new submittal, subject to the foregoing
fee schedule, Notwithstanding anything in this Section to the contrary, the amount of the architeetural review fee
provided for herein may be modified from time to time by the Architecturai Control Committee to reflect changed
circumstances such as inflation. The Architectural Control Commistee also shall have the power to waive any
established architectural review fee.

[{3)] Upon approval by the Executive Board or Architectural Control Comumittee of any plans and
specifications submitted pursuant to this Declaration, a copy of such plans and specifications, as approved, shall be
deposited for pesmanent record with the Archifectural Control Committee and a copy of such plans and specification
bearing such approval, in writing, shall be returned 1o the apphicamt subritting the same. Approval for use in
cosutection with any Lot of any plans and specifications shali not be deemed a waiver of the Architectural Conirol
Committee's right, in its diseretior, to disapprove similar plans and specifications, features or efements that are
subsequently submitted for use in connection with any other Lot, Approval of any such plans and specifications
refating to any Lat, however, shall be final as to that Lot and such approval may nol be reviewed or rescinded
thereafier, provided that there has been adberence to, and compliance with, such plans and specifications, a3
approved, and any conditions atiached lo any such approval. As a condition to the granting of approval of any
request sade under this Asticle, the Association may require that the Owner{s) requesting such change be lisble for
any cost of maintaining, repairing and insuring the approved alteration. 1f such condition is imposed, the Owner(s)
shall evidence consent thereto by a written document in recordable form satisfactory to the Association. Thereafier,
the Owner(s), and any subsequent Ownee(s) of the Lo, by aceeptance of a deed therefore, whether or not it shall be
$0 expressed in such deed, are deemed fo covenant and agree that the cost of maintaining, repairing and inswring
such alteration shall be a part of the annual assessment or charge st forth herein, and subject to the lien rights
deseribed herein,

(c) Neither Declarant, nor any other Member of the Association's Executive Board or Architeciural
Coutrol Committee, shall be responsible or liable in any way for any defects in any plans or specifications approvest
by them, nor for any structural defects in any work done according 1o such pians and specifications. Further, neither
Dectarant, nor any Member of the Association’s Executive Beard or Architectural Conirel Committee, shali be
liabie for damages to anyone by reason of mistake in judgment, negligence, misfeasance, maltfeasance or
nonfeasance arising owt of or in connection with the approval or disapproval or failure 10 approve or disapprove any
such plans or specificalions or the exercise of any other power or right provided for in this Declaration. Every
Person whe submits plans or specifications for approval agrees, by submission of such plans and specifications, and
every owner of any Lol agrees, that he or she will nat bring any action or suit against Declarant, the Association, any
Member of the Association’s Executive Board ar Architectural Control Committee, to recover any damages
connested directly or indirectly to architectural control set forth hercin. By submission of such pians and
specifications, the submnitting party releases and discharges the Declarant, the Association, any Member of the
Association’s Execttive Board and Architeclural Control Commiliee from any and all claims, debts, dumages,
liability or demands arising from of related, in any way, to the archilecturat control process,
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ARTICLE V1
EXTERIOR MAINTENANCE AND PARTY WALLS

SECTION 1, EXTERIOR MAINTENANCE, The Association shail reasonably maintain the Common Elements
and shail maintain the.grounds of each Lot which is subject to assessments hereunder as follows; mow, seed and
fertilize all grassed arens, muleh, remove dead or diseased trees or shrubs, prune trees or shiubs planted by the
Declarant of the Association. Notwithstanding, the Association shall not maintain the fenced-in portion of any Lot,
For an additional charge, the Association’s Landscape Maintenance Contractor may offer 1o contract separately and
direetly with an Ovmer in order to perform rear fenced-in yard maintenance for the Owner, Further, the Gwner of
any Lat may, al his or her elestion, plant flowers in the planting beds established by Declarant in developing the Lot,
provided that such maintenance by the Owner does not hinder the Association in performing ils maintenance of the
exterior of the Townhome and the remaining yard spaces. The Owner shall not plant any vegetation in the front
yard except with prior written approval of the Association.

Tn eddition to maintenance upon the Common Elements and each Lot, the Associetion shall provide exterior
maintenance upon cach Townhome which is subject 10 assessment hereunder, as follows; paint, repair, replace and
care of roofs, putters, downspouts, exterior building surfaces, walks, mailboxes, and other exterior improvements,
In addition, the Association shall maintain, repair, and replace any fence or retaining wall tocated within the
Comon Elements and nay Lot originally constructed by the Declarant, Except as specifically set forth herein, the
Owner shall be responsible for all other maintenance upon the Lot. Sueh exterior maintenance, repair and
replacement, shall not include glass surfaces, window and door sereens, storm doors instatled (any such instalfation
being subject to Article V hereof). Each Owner shall be liable and respensible for maintenance, repaly, and
replacement, as the case may be, of all glass surfaces, window and door screens, storm doors installed (any such
installation being subject to Article V hercof), air conditioning and heating equipment, and alt other equipment and
materials required to provide water, light, power, natural gas, telephone, cable felevision, sewage, andl sanitary
service 1o the Lot which are not publicly maintained. In the event that the Owner neglects or fails to maintain his or
lier Lot and/or the exterior of his or her dwelling in a manner consistent with other Lots and dwellings within the
Properties, the Association may provide such exterior maintenance and all cost incurred by the Association in
providing such exterior maintenance shall be added 16 the annual assessment for such Lot and subject to the lien
rights described in Article [V including a 20% surcharge; provided, however, that the Association shall first give
wrilten notice 1o the Qwner of the specilic items of exterior maintenance of repair the Associations intends to
perform and the Owner shall have twenty (20) days from the date of mailing of said nolice within which to peslorm
suel exterior maintenance himsel or hersell, The determinalion as to whether an Owner has neglected or failed to
maingain his or her Lot and/or dwelling in a reanner consistent with other Lots and dweilings within the Properties
shall be made by the Executive Board of the Association, in its sole diseretion.

i

Any maintenance performed by an Owner shall not reduce the assessment payable by him or her to the Association.

SECTION 2, COSTS SUBJECT TO ASSESSMENT, In the event that the need for any maintenance, repair or
replacement required hereunder to be performed by the Association is caused through the witl{ul or nepligent act of
the QGwner, his or her family, guests or invitees, or is caused by fire, lightning, windstorm, hail, explosion, riot , riot
attending strike, civil commotion, airerafi, vehicles or smoke, us the foregoing are defined and explained in Nerth
Carolina Standard Fire and Extended Coverage Insuramce policies, the cost of such maintenance, replaceiment or
repairs shall be added 1o and become a part of the assessmenl 1o which such Lot is subject,

SECTION 3. PARTY WALLS

(a) GENERAL RULES OF LAW TO APPLY. Each wall which is built as a part of the original
construction of the townhomes upon the properties and placed on the dividing Jine between the Lots shall constitute
a party wall, and, 1o the exfent not inconsistent with the provisions of this Arlicle, the general rules of law regarding
party walls and Jiability for property dahage due to neglipence or witiful zcts or omissions shall apply thereto, No
alierations may be made to any party wall other than alterations to the interior surfaces.

{b) SHARING OF REPAIR AND MAINTENANCGE. The cost of reasonable repair and maintenance
of & party wall shall be shared by the Owners who make use of Ui wall in proportion to such vse.
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{c) DESTRUCTION BY FIRE OR OTHER CASUALTY. If a party wall is damaged or destroyed by
fire or other casualty, and Owner who has used the wall may restore it, and if the other Owners thereafier make use
of the wall, they shalt contribute to the cost of restoration thereof in proportion to such use without prejudice,
however, to the right of any such Qwners fo call for a larger conlribution from the others under any rule of law
regarding lability for negligent or willful acts or omissions.

() WEATHERPROOQFING. Notwithstanding any other provision of this Article, an Owmer who by
his negligence or willful act causes the party wall to be exposed to the elements shall bear the whale cost of
fisrnishing the necessary protection against such clements.

(e) RIGHT 7O CONTRIBUTION RUNS WITH LAND. The right of any Owner to contribution
from any other Owner under this Article shali be appurienant 1o the Jand and shall pass to such Owner’s successors
in titie.

f) ARBITRATION. In the event of any dispute arising concerning a party watl or under the
provisions of this Article, cach party shall choose one arbitrator, and such arbitrators shali choosc one additional
arbitrator, and the decision shall be by a majerity of all the arbitrators,

SECTION 4, EASEMENT TO PERFORM EXTERIOR MAINTENANCE, Inorder to enabie the Association to
accomplish the foregoing, there is hereby reserved to the Association and Declarant the right to unobstructed access
over and upon cach Lot at all reasonable limes 10 perform maintenasce as provided in this Anticle.

ARTICLE VIE
RESTRICTIONS

SECTION 1. LAND USE AND BUILDING TYPE. No Lot shall be used except for single-family
residential purposes; provided, however, Declarant, or any affiliated entity may use any Lot owned or leased by
Declarant or any affilialed entity as a sales office, construction office, and/or model. No building shall be erected,
placed or permitled to remain on any Lot other than one detached or atlached single-famity dwelling not 1o exceed
three (3) stories in height exchading basernent, an optionai attached private garage for not more than theee (3) cars
and one (1) accessory building incidental lo the residential use of the Lot. By way of illustration and not of
limitation, any such accessory building must be (i) approved pursusnt to Articke V and (i§) constructed of wood, and
{Lii) match the primary exterior color of the residence.

SECTION 2. DWELLING SPECIFICATIONS. No dwelling shall be erected or allowed to remain ona
Lot if the o1zl heated floor area shall be less than Nine Hundred Fifty {950} square foet in 1he case of a single story
dwelling, or Eleven Hundred (1100) square feet in the casc of 2 one and one-half, two, or three story dwelling.

SECTION 3. NUISANCE. No noxious or offensive activity shall be conducted upen any Lot or the
common efements nor shall anything be done thereon which may be or may become an annoyance or musance 10 the
neighborhood. All 1ot Owners expressty waive any claims against the Declarant or any affiliated entily related to
anry obnoxious or offensive activity conducted upon any Lot or relating to anything dotie upon any Lot which may
be or may become an annoyance or nuisance (o the neighborhood, except to the extent that the alleged obnoxious or
offensive activity is conducted by the Declarant or the Declarant's agent. No Lot or other area within the Prepertics
shall be used as a dumping ground for rubbish or as a site for the accumulation of unsightly materials of any kind,
including, without limitation, broken or rusty equipment and discarded appliances and furniture. No garbage cans or
trash receplacles of any kind or nature shall be kept on any lot unless inside a structure or enclosure, such as a
latticed area and screened from the view of persons using the street and from adjacent lots. Al garbage cans or trash
receptacles shall only be placed outside at the earliest the evening before garbage pickup duy sud shall be
immediately retumned inside an enclosed area afier garbage has been picked up. Ne ouldoor clotheslines or above
greund pools shall be permitied to be crected or remain on any lot.

SECTION 4. MOTOR VEHICLES, No motor vehicles, including boats, marine cralls, hovereralis,
aircrafl, trailers, campers, mopeds, motorcycles, or passenger or commercial aulemobiles or trucks shall be parked
within the right of way of any public or private street adjacent 1o any Lot, except that any of the above may be
parked within such right of way for not more than four {4) consecutive hours. This restriction shall not apply to any
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vehicle, machinery or equipment temporarily parked and in use for the construction, maintenance or repair of a
residence in the immediate vicinity of the parking area. No vehicics, boats, jet skis, motorcycles, trailers, campers,
recreationa] vehicles, or similar equipment shall be parked or stored in any area (Commeon Elemenis or on any Lot)
visible from any sireet except passenger automobiles, passenger vans, and pick-up trucks {equal to or less than one
ton in size) that are in operable condition and have current license plates, registration, and inspection certificate
stickers, No unsightly discolored or rusty motor vehicle; or inoperative motor vehicle may be parked or stored on
any Lot or any public or private sircet or other ares within the Properties, except within a completely enclosed
garage, for o ppriod in excess of forty-eight (48) hours, No muintenance and/or repair of vehicles shall be perfermed
on any Lot or any public or private sireet or other area within the Properties except within completely enclosed
garages construeted in conformity with these covenants and applicable laws and ordinances. All parking for the
aforesaid acceptable vehicles within the Lots shall be in garages, driveways, or Association designated parking areas
and shali not be in any lawns.

SECTION 5. ANIMALS. No animals, livestock or poultry of any kind shall be kept or maintained on the
Common Elements or on any Lot or in any dwelling except that dogs, (except for those breeds, cither fulf blood or
mixed, known ss Chows, Rottweiters, and Pit Buil Terriers, all of which are specifically excluded) cats or other
household pets, not to exceed three (3) pets per household, may be kept or maintained provided that they are not
kept or maintained for commercial purposes and further provided that they are kept and maintained in compliance
with (i) all Taws and ordinances of the Appropriate Local Governmental Authority; (i) such rules and regulations
pestaining therefo as the Executive Board may adopt from time to time; and {iii} are controiled when outside the
dwelling so as not to annoy or offend other residents due to barking or other conduet, The foregoing Jimitation on
the number of pets shall not apply fo hamsters, small birds, fish or other constantly caged indoor anémals, nor shall it
apply 1o require the removal of any litter born to a permitted pet 1o prior to the time that the animals in such litter are
three (3) months old. If any animal may, in the sole discretion of the Executive Board or its designated commitice,
make an objectionable amount of noise, or endanger the health, safety, comfort or well being of the oecupants of
other Lots, sueh animal shall be removed wpen the request of the Bxecufive Board or its designated commitice, If
the Owner of such anital fails or refuses to bonor such request, the animal may be removed at the direction of the
Execcutive Board, Pet fecal matter must be collected from the Common Elements and any Lot by the pet owner
and/or other person responsible for the pet af the time. An Owaer's failure to remove fecal matter or other said
waste shall be conclusively deemed to be a nuisance, and shall subject such Owner 1o such reasonable penalties ag
may be determined by the Association, including without limitation, the removal of such animal as described above.
The cost and expense of any removal of an animaj under this Scetion § shall be the sole responsibility of the Owner
of the Lot where the animal was kept (or brought by a guest or invifee), In the event that such Owner fails to
reimburse the Association for such cost and expense within twenty-one (21) days afier the Association’s demand for
reimbursement, such cost and expense shall become pard of the annual assessment against such Lot, and the amount
of such cost or expensc assessed against such Lot shall not be counted or considered in determining whether a
maximum assessment has been made against such assessed Lot under Article 1V of this declaration.

SECTION 6, QUTSIDE ANTENNAS. No outside radio or television antennas or dises shall be erccted on
the Common Elements or on any Lot or dwelling within the Propentics unless and umil permission for the same has
been granted by the Executive Board of the Association or the Architectural Control Committee pursuant to Anticle
V of this Declaration. In no event shall any satellite dish in excess of thirty-six (36) inches in diameter be permitied
on any Jot. Prior to installing an approved satellite dish, the Owner must make a good fzith cffort to locate the dish
in an approved arca and s¢reen the dish such that the dish is not visible from any Lot, the strect or any Common
Elements. The screening for the dish musi be approved by the Executive Board of the Association or the
Architectural Contrel Committee.

SECTION 7. RESUBDIVISION OF LOTS AND STREETS, No ot shall be resubdivided inte a ot
smaller than or different froms the Lot shown on the recorded plat and no street shall be Taid out across or through
any Let, except with the written consent of Declarant.

SECTION 8. SIGNS. No sign or billboard of any kind whatsoever shall be erecied upon or displayed or
ctherwise exposed Lo view on any Lot or any improvement thercon or on any vehicle within Propertics. No sign
deemed by the Association, the Archifectural Control Committee or Declarant to be a nuisance or a detriment (o the
Propertics or the Additional Property shall be permitted or erected or allewed (o remain on any Lot
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Notwithsianding the foregoing, Declarant and any affiliate shall have the right to erect and maintain signs, of any
shape and size, within the-Common Elements or o any Lot for the purpose of informing, advertising and marketing.

SECTION 9, MOBILE BOMES, MANUFACTURED HOMES, ETC, No mobile home, manufactured
home; modular home; trailer, or other fike structure shalt be located or installed on any Lot. As used in this Section
9, mobile home, mannfactured home or modutar Home shall mean a structuse, assembled in whole or in partina
focition other than on the Lot itself, transportable in one or more scctions, any section of which, during transpord, is
four {4) feet or more in width and tea {(10) feet or more in Jength on a two dimensional plane, {other than roof and
floor trusses) , which may or may not be built on 2 permanent chassis and which is designed to be used as a dwelling
with or without & permanent foundation when connected to the required utilities. Notwithstanding the foregoing,
Declarant, builders or contractors may maintain tempordry improvements {such as a sales office and/or construction
trailer) on any Lot or Common Elements during the construction and development period,

SECTION 10. FENCES OR RETAINING WALLS, Except any fence constructed by Declarant, or any
affiliated entity, no fence, setaining wall, or other enclosure shall be constructed on any lot except with the written
consent of Declarant or Architecturnl Coatrol Commitiee as provided in Article V of the declaration. Chain Link
fences are not permitted. Not withstanding the foregoing, Declarant, its successors and assigns, and the Association
shall have the right to erect chain link fences and any other type of fences and enclosures within the Common
Elements to enclose retention ponds and for other purposes without the approval of the Architeciural Control
Committee, such fences and enclosures to become a part of the Commeon Elements to be maintained by the
Association,

SECTION 11. STORAGE. No houschold fumishings, cquipment, lawn furniture or related pessonai
property, including but not limited to: toys, children's play objects, griils, bicycles, and lawn ortraments shatl remain
outside the residential unit, approved accessory building, or garnge ovemnight; or during the period of time that Jawn
maintenance is being performed. Approved lawn furniture, grills, and other approved items raay be allowed to
remain on patios, decks, and/or covered porches. By way of illustration and not fimitation, all ebjects must be
removed from the front yards, front porchies and placed out of view of the public and other Owners within a
reasonable amount of time after the jast use. Reasonable arrangements of seasonal lower pots and hanging baskets
are permitted, All outside garbage storage receptacles, containers, and enclosures shall be located at the rear of the
Bomes.

SECTION 12, SINGLE FAMILY USE RESTRICTION, No Lot within the Properties shail be used as a
half-way house, juvenile home, detention conter, temporary/leng term shelter of any kind, or rehabilitation center of
any kind. This provision is intended to prevent the use of the Properties for housing, protection, detention, or
rehabilitation of crimsnals, homeless persons, or other sitmilarly situated persons. It is not the intent of the provision
1o prevent the Owners of the Lots from undergoing medical or therapeutic refiabilitation or treatmestt at heme, No
industry, business, trade, ocoupatiot, of profession of any kind, whether commereial or otherwise, shall be
conducted, maintained, or permitied on any part of the properly, except an Gwner may use one rocin of his ot her
Home as a home office, provided however, (i) there is nothing visible from outside the Home to indicate a room is
being used as an office; (ii) there are no business clients or members of the general public coming to the Home
because of the business being conducted in the Home; and {iii) there is nothing being done in the Home which may
be or may become an annayance or nujsance lo the Propertics. Notwithstanding the Declarant or its agents may use
any unsold Lots for staging construction materials and any unseld Homes for sales or display purposes.

SECTION 13. RULES AND REGULATIONS FOR USE OF LOTS. The Exccutive Board may
implement reasonable Rufes and Regulations that govern use and conduct on Lots owaed by Owners. These Rules
and Regulations may be more restrictive than shose restrictions set forth in this Declaration, the Bytaws, and the
Articles of Incorporation. Said Rules and Regulations may be enforced pursuant fo Article X below.

ARTICLE VIl
FASEMENTS

SECTION 1, UTILITIES. Fascments for instatlation and maintenance of utilities (including cable
television service) and drainage facilitics are reserved as indicated on recorded plats. In addition, Declarant
reserves, for itself and the Association, additional easements and rights-of-way for the installation and maintenance

14
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of utilities (including cable television service) and drainnge facilities over the reat ten (10) feet of any Lot and over
each side five (5) feet of all Lots, provided, however, that Declarant may, in its sole discretion, waive its right to
such additional caseinent along rear and side Lot lines, in connection with any planned and approved "zero lot line™
residence to be constructed on any Lot, Any such waiver shall be by written instrument executed and recorded by
Declarant. Within these easéments no stractares, pianting or other material shall be placed of permitied to remain
which may interfere with the installation and maintenance of utilities, or which may change the direction of flow of
drainage channels in the drainage easements, or which may obstruct or retard the flow of water through drainage
channels in the easements. An easement is hereby established for the betiefit of the appropriate govemmental entity
{and any other person or firm providing services 1o the Properties under agreement with or at the direction of the
Association) over all Common Elements as may be reasonably necessary for the selting, removal and reading of
utility meters, and for maintenance and replacement of water, sewer, and drainage facilities and for the fighting of
fires and collection of garbage. The Declarant and the Association Executive Board shall have the power and
authorily to grant and establish upon, over and across the Common Elemeits such additional easements as are
necessary or desirable for the providing of service or utilities to the Commeon Elements or Lots,

SECTION 2. SIGNS. Declarant hereby grants, gives and conveys to the Association a perpetual, non-
exciusive eascient over any portions of the Lols designated as “sipn cascraents” on plats of the Properties, now and
hercafter recorded, to eret, maintain, replace and repair subdivision signs and landscaping and/or lighting
surrounding the same and add such casements shall be part of the Common Elements. The Association shall
maintain all subdivision signs, landscaping, lighting, irrigation systems, and etc, surrcunding the same now or
hereafter erecied within the Common Elements. The costs of all such maintenance, repair and replacement of such
signy, landscaping, lighting, irrigation systems, ete. shall be part of the common expenses of the Association,
payable by the Owners as set out in Article 1V hercof. Further, Declarant and any affiliated entity shall have (i} the
right 1o erect within the Common Elements additional subdivision signs, landscaping, lighting, irrigation systems,
ele. surrounding the same Lo be maintained by the Association as herein provided and (it) the right to erect within the
Conmon Elements signs for advertising and marketing,

SECTION 3. EASEMENT RESERVED BY DECLARANT. Declarant hereby seserves such easements
on, across and over the Common Elements and Lots as shall be reasonably necessary for (i) the exercise by
Declarant or any affitiated entity of any right herejn reserved, including , without limitation, Declarant's right,
should Declasant elect, to annex the Additional Property, as hereinafier defined and (if) the development by
Dreclarant or any affiliate, their respective stceessors and assigns, of the Additional Property, should Declarant elect
to annex oF not to annex the Additional Property, including withous fimitation casements for ingress, cgress and
regress over privale roads and streels now or hereafter erceted on the Propertics and casements for the use of all
utility lines, fixtures and/or their commections located within the Commen Elements for the purpose of providing
water, light, power, lelephone, water and sanitary and other utility services to the Properties and Additional
Property,

SECTION 4. ENCROACHMENTS. In the event that any improvements including but not limited to
structures, fences, retalning walls, driveways and etc. ona Lot shall encroach upon any Common Elements or upon
any other Lot as a result of the improvements constructed by Declarant or for any reason not caused by the
purposeful or negligent act of the Owner or agents of such Owner, then an cascment appurtenant to such Lot shall
exist for the contirvance of such encroachment upon the Commen Elements or other Lot for so long as such
encroachment shall naturalty exist; and, in the event that any portion of the Conunon Elements shail encroach upon
any Lot, then an easement shall exist for the continnance of such encroachment of the Common Elements into any
such Lot for so fong as such encreachment shall naturally exist,

ARTICLE IX
RIGHTS RESERVED UNTO INSTITUTIONAL LENDERS

SECTION 1, ENTITIES CONSTITUTING INSTITUTIQONAL LENDERS. “Institutional Lender” as the
term used herein shali mean and refer to banks, savings and foan associations, insurance companies or other firms or
entitics customarily affording foans secured by first liens on residences, and cligible insurers and governmental
ruarantors.
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SECTION 2. OBLIGATION OF ASSOCIATION TQ INSTITUTIONAL LENDERS. So long as any
Tnstitutional Lender shail hold any first lien upon any Lot and shall given notice to the Association as set forth in
Section 3 of this Article, or shall be the Owner of any Lot, such Institutional Lender shalf have the following rights:

6] To inspect the books and records of the Association during normal business hours and 10 be
furnished with at least one {1) copy of the anmual financia! statement and report of the Association prepered by a
eertificd public accountant designated by the Executive Board of the Association, such financial statement or report
to be furnished by April 15 of cach calendar year.

(b) To be given notice by the Association of the call of any meeting of the Membership to be held for
the purpose of considering any proposed amendment to this Declaration of Covenznts, Conditions and Restrictions
ar the Articles of Incorporation or Bylaws of the Association or of any proposed abandonment or termination of the
Association or the effectuation of any decision to terminate prefessional management of the Association and assume
self-management by the Association,

() To receive notice of any condemnation or casualty loss affecting the Commen Elements or any
portion thereof.

{d) To be notified of any lapse, canceilation or material medification of any insurance policy or
fidelity bond maintained by the Association,

(e) To be given notice by the Association of any proposed alienation, relcase, transfer, hypothecation
or other encumbrance of the Commen Eiements, other than those specific rights vested in the Association under
Article IT hereof,

{{} Ta be given notice of any delinquency in the payment of any assessiment or charge (which
delinguency remaing uncured for a period of sixty (60) days by any Owner owning a Lot encuimbered by o morigage
held by the Instituional Lender, such notice to be given in writing and to be scat to the principal office of such
institutiona} Lender, or fo the place which it may designate in writing.

SECTION 3, REQUIREMENTS OF INSTITUTIONAL LENDER. Whenever any Institutional Lender
desires to avai) itself of the provisions of this Declaration, it shall furnish writlen notice thereof 1o the Asseciation by
CERTIFIED MAIL at the address shown in the Articies of Incorporasion identifying the Lot or Lots upen which any
such Institutional Lender holds any first lien or identifying any Lot or Lois owned by such Institwtional Lender and
such notice shail designate the place 1o which notioes, reports or information are 1o be given by the Association to
such Institutional Lender.

ARTICLE X
GENERAL PROVISIONS

SECTION 1. ENFORCEMENT, The Owner(s) of cach Lot shail be governed by and shall comply with
the provisions of this Declaration, the Bylaws of the Association and all Rules and Regulations of the Association
adopted pursuang therete, as any of the same are now constituted the Anicles of or as they may be amended from
lime to time. A default by any Owner shall entitle the Association or the Owner(s) of any of the other Lots to the
following relief:

(a) ‘The Association, or any Owner, shall have the right 1o enforee, by any proceeding at law or in
eqmly, ali restrictions, conditions, covenants, reservations, liens, fincs and charges now or hereafter imposed by the
pravisions of the Declaration, Bylaws of the Association, Articles of Incarporation and ali nules and regulations of
the Association adopted pursuant thereto. Failure 1o comply with any of the terms of this Declaration or other
restrictions and regulations contained in the Bylaws, Articles of Incorporation, and Rules and Regulations of the
Association, or which may adopted pursuant thereto, shall be grounds for relief including without Himitation an
action to recover sums due for damages, injunctive relief, foreclosure of lien, impesition of a monetary fine,
sanctions, or any combination thereof. The Association shall have the right 1o request that law enforcement, public
safety and animal control officers come on the Properties lo facilitate the enforcement of the laws, codes and
ordinances of any governmental anthority.
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) () The Association, after notice to the Owner and a reasonable opportunity to be heard, shail have the
right to assess reasonable fincs against an Owner for violations of this Declaration, the Bylaws of the Association,
Axticles of Incorporation or the Assosiation's Rules and Regulations, or such Owner’s family, guests, invitees and
Jesseos in an amount not to exceed $150.00 for each violation, and without further hearing, for each day after the
decision that the viclation exists. Such fines shall be deemed to be assessnignts ag set forth in Article IV of the
Deciaration and if not paid within thirty (30) days after notice and demand thereof, the Association shall be entitled
to the remedies set forth in the Declaration for the enforcement and collection of delinquent assessments,

) (c) The Association, afler notice to the Owner and reasonable opportunity fo be heard, shali have the
right to suspend privileges and/or services provided by the Association (except rights of access to Lots) for
reasonable periods for violations of this Declaration, Bylaws, Articles of Incorporation, or Association’s Rules and
Regulations. 1fit is decided that a suspension of privileges and/or services provided by the Associatien shouid be
imposed, the suspension may be continued without further hearing until the violation is cured,

() 1f an Owner is legally responsible for damage inflicted on any Cormunon Elements, the Association
may direct such Owmer to repair such damage, or the Association may itself cavse the repairs to be made and
recover damages from the responsible Owner. 1f damage is inflicted on any Lot by an agent of the Association in
the scope of the agent's activitics as such agent, the Association is liable 1o repair such dammage or to reimburse the
Qwner for the cost of repairing such damages. When any such claim for damages against an Owmer or (he
Association is less than or equal to the jurisdictional amount esteblished for small claims by North Carolina General
Statue 7TA-210, any agprieved party may sequest that & hearing be held before an adjudicatory panel appointed by the
Exceutive Board of the Association to determine if an Owner is responsible for damages to any Common Elements
or the Association is responsible for damages 1o aty Lot, If the Exceutive Board fails to appoins an adjudicatory
panct to hear such matters, such hearings shall be held before the Excoutive Beard. Such panel shall accord to the
party charged with causing damages notice of the charge, opportunity to be heard and to present evidence, and
notice of the decision. This pancl may assess liability for each damage incident against each Owner charged or
against the Association not in excess of the jurisdictionat amount established for small claims by Northk Carolina
Generat Statue 7A-210. When the such claim exceeds the jurisdictional amount established for small claims by
North Carolina General Statute 7A-210, lizbility of any Gwner chasged or the Association shali be determined as
atherwise provided by law. Liabilitics of Owners determined by adjudicatory hearing or us otherwise provided by
Taw shall be assessments sectred by lien under Section 475-3-116 of the Planned Communily Act. Liabilities of the
Association determined by adjudicatory hearing or as otherwise provided by faw may be offset by the Gwner against
sums owing to the Association and if so offset, shall reduce the smount of any lien of the Association against the Lot
at issue.

1] In any proceeding arising because of an alleged default by an Owner, the Association, if
successfil, shalf be entitled 1o vecover the costs of the proceeding and such reasenable attorneys' fees as may be
determined by the Court, and any other costs incurred by the Association.

(f) Ihe failure of the Asscciation or any Owner to enforce any right, provision, covenant, condition or
restriction which may be granted by this Declaration or the other above mentioned documents shall not constitute a
waiver of the right of the Association or of the Owner so enforee such right, provision, covenant or condition in the
future,

{g) Adl rights, remedics and privileges granted to the Association or the Owners, pursuazt (0 any
terins, provisions, covenants or conditions of the Declaration or other above mentiored documents, shall be deemed
to be cumuiative, and the excreise of any one or more shall not be deemed to constitute an election of remedies, nor
shall it preclude the party thus exercising the same from exereising such other and additional rights, remedies or
privileges as may be avaifable 10 such party at Jaw or in equity.

(h} The failure of the Declarant to enforce any right, provision, covenant, condition or restriction
which may be granted by this Declaraticn or the other above mentioned documents shall not constitute n waiver of
the right of the Declarant to enforce such tight, provision, covenant or condition in the fulure,
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SECTION 2, SEVERABILITY, Invalidation of any one of ihe covenants or restrictions by judgment ot
court osder shall in no wise affect any other provision which shall remain in fulf force and effect.

SECTION 3. AMENDMENE, The covenants and restrictions of this Declaration shall run with and bind
the land for a term of twenty (20) years from the date this Declaration is recorded, afier which time they shall be
automatically extended for successive pericds of ten (10} years unless hereindfter provided. This Declaration may
be terminated or amended with the written consent of the Owners entitled to cast at least eighty percent (80%} of the
votes of the Association; provided, however, during Declarant’s Development Period, 1his Declaration may not te
amended or terminated without Declarant’s written consent; no amendment purporting to revoke or curtail any right
herein confersed to Declarant shall be effective unless executéd by Declarant; and rio amendment relaling (o the
mnintenance or ownership of any permanent detention or retention pond shall be effective uniess reviewed and
approved by the govermnental office having jurisdiction for watershed protection, Any amendment must: (1) be
excouted on behalf of the Association by its duly authorized officers; (2) contain an attestation by the officers
executing the amendment on behalf of the Assosiation that the requisite Gwner and Declarant approval has been
obtained and is evidenced by written acknowledgement(s) signed by the Owners approving the amendment and, if
required, Declarant, and that such acknowledgements have been made a part of the Minuie Bock of the Association;
and (3) be properly recorded in the Office of the Register of Deeds, Davidson County, Nerth Carolina. For the
purposes of this scetion, additions to existing property by Declarant pursuant to Section 4 of this Article shall not
constitute an “amendment”. In the event this Declaration is terminated in nccordance with the provisions
hereinabove provided, Declaration, for each Lot owned within the Propertics, hereby covenants, and each Gwmer for
any Lot, by acceptance of a deed thereof, whether or not it shall be so expressed in such deed, is deemed to covenant
and agree 1o pay a pro rata share of the cost of the maintenance of ail permanent retention and detention ponds.
Notwithstanding any provision to the contrary, Declarant reserves the right and power, and each Owner by
acceptance of a deed 1o a Lot is deemed te and does give and grant to Declarant a power of ajtorney, which right and
power is coupled with an interest and tuss with the title to a Lot and is irrevecable {except by Declarant), without
consent, approval or signature of each Owner, to (i) amend the Declaration and all attachments, 10 the extent
neeessary to confonn to the requirements then governing the purchases or insurance of mortgages by The Morigage
Corporation, Federal National Mortgages Assoviation, Governmental Nationat Morlgages Association, Federal
Home Loan Mortgage Corporation, Mortgage Guaranty Insurance Corporation, Department of Housing and Urban
Trevelopment, the Federal Housing Administration, the Velerans Administration, or any other similar agency or
organization, (ii) induce any such agencies or entities to make, purchase, sell, insure or guarantee first mortgages
covering Lot ownership, (iif) to correct typographical errors, surveyor errors in descriptions or otherwise, or obvious
factual errors or omissions, the correction of which would not impair the interest of any Owner or mortgagee, (iv)
bring this Declaration into compliance with the NC Plauned Community Act, (v) lo amend any Exhibits, (vi) to
exercise any Special Declarant Rights or development rights or (vii) to amend this Declaration in any other manuer
that does not materially affect the use and enjoyment of an Owner's Lot; and further provided that if there is an
Owner other than Declaram, the Declaration shall not amended to increase the scope or the period of control of the
Declarant. Bach deed, mortgage, other evidence of obligation, or other instrument affecting a Lot and the
acceptance thereof shall be deemed to be a grant and acknowledgement of, and consent to the Teservation of, the
power of Declarant to vole in favor of, make, cxecute and record any of the foregoing amendments. The rights of
Declarant under this Section shall terminate at such time as Declarant no longer holds or controls title to @ Lot and
the right of Declarant to add the Additional Propesty has expired.

SECTION 4. ANNEXATION,

{a) Except as provided in Subsection (b) of this Scction 4, Article X, additional residential property
and Common Eiements may be annexed to the Properties only with the consent of the Members entitied to cast two-
thirds {2/3) of the votes of cach class of Members of the Association, who are voting, i person or by proxy, at a
meeting duly called for such purpose; provided, however, during Declarant™s Development Period, Declarant must
also provide written consent to such action.

(b} All or any porfion of the Additional Property may be annexed by the Declarant without the
consent of Members within twenty {20) vears of the date of this instrunent, provided that, in the event FHA or VA
insured loans have been obtained to purchase Lots, FHA and VA determine that the munexation is in accerd with the
general plan from time to time approved by them. Declarant shail have no obligation of any kind to annex any or ail
of the Additional Properly and, should Declarant clect to annex all or any portion of the Additional Property,
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Deelarant shail have no obligation of any kind to annex the Addifional Property- in any particular sequential order.
Should Declarant clect to annex all or any portion of the Additional Property and accordingly to subject such
property to the terms and conditions of this Declaration, with regard to alf or any part of the Additionat Property
annexed by Declarant, 1o make such complementary additions and/or medifications. of the covenants and restrictions
comained in this Declaration (inctuding, without lmitation, those contained jn Section 2 of Article VI hereof} ns
may be necessary or convenient, in the sole judgment of the Dectarant, fo and reflect the different character, if any,
of the added properties and as arc not inconsistent with the plan of this Declaration, bit such additions and/or
modifications shalt have no effect upon the propertics previously subjected 1o this Declaration, With regard to any
portion of the Additional Property nof annexed by Declarant, Declarant makes no representations with regard to the
use of such property or the exierior appearance, design, size or intended purpose of any improvements now or
hereafier erected on such property.

SECTION 5. FHA/VA APPROVAL. During any period of Declarant Controd, the following actions will
require the prior approval of the Federal Housing Administration or the Veterans Administration provided that FHA
or VA loans have been obtained to purchase Lots: dedication of Common Elements and amendment of this
Declaration of Covenants, Conditions, and Restrictions.

SECTION 6, AMPLIFICATION, The Provisions of this Declaration are amplified by the Articles of
Incorporation and Bylaws of the Association; but no such amplification shall alter or amend any of the rights or
obligations of the Grwners set forth in this Declaration. Declarant intends that the provisions of this Declasation en
the one hand, and the Arlicles of Incorporation and Bylaws of the Association on the other be interpreted, construed,
and applied to syoid inconsistencies or conflicting resulés, 1f such conflict necessarily resulis, however, Declarant
intends that the pravisions of this Declaration confrol anything contained in the Articles of Incorporation or Bylaws
of the Association

SECTION 7. DEGLARANT'S DISCRETION, Wherever the tenms of this Declaration provide for the
granting or withholding of Declarant’s consent to any action contempinted hercin, or provide otherwise for the
discretionary action of Declarant, Declarant's discretion to grant or withhold consent or take or not take such action
shali be sole and absolute, subject to applicable law. The Association shall hold Dectarant hannless from any claims
or linbilities arising against Deelarant in its capacity as the declarant under this Decluration.
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IN WITNESS WHEREOF, the undersigned, being the Declarant herein, has caused this instrunent to be exccuted
in its name and its coiporate seal hereto affixed as of the 15 day of Tvl&-:; L2098

KEYSTONE GROUP, INC,,
a North Carolina Corporation

President

STATE OF NORTH CAROLINA
COUNTY OF GUILFORD
1, the undersigned, a Notary Public for said County and State, do hereby certify that W. SCOTT WALLACE

appeared before me this day and acknowledged that he is President of KEYSTONE GROUP, INC, a North Carolina
Corperation, and that by authority duiy given and as the act of the corporation, the foregoing instruinent was signed

in its name by him/her as its . President,
WITNESS my hand and notaria] scal, this the | LS day of J v E? 2008 .
Notary Pubfic
My Commissien Expires:
- L. TEMPLE WALLACE
[A-2-0 8 NOTARY PUBLIC
GUILFORD COUNTY, NG

Commission Expires ..':.:3_“..'..?:.:2.{.......
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EXHIBIT A

BEING ALL of those certain parcels of fand known as Friedberg Village Subdivision as recorded in Plat Book 51,
Pages 83 and 84 in the Office of the Register of Deeds of Davidson County, North Carolina.
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