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LEASE AGREEMENT

Lease # LTU1T80

[11ES LEASE AGREEMENT ("1 base™). fiinde this 2Lst'day of April 021", By and betwoen FAIRWAY OUTDOOR LLE tLessee™,
“whose address {st 369 Knterprise Drive Vabdosta, Cn, A601 and Carotine B, Chajimian (“Lessor™), whase address is: 8 CGalt Chub Cieely
sitateshorn, Go, 3WSH: WITNESSETIH; :

! DEMISE: Lessor herehy leases and demises o Lessee the following deseribed properly |“Propetly™) for'the purpose of erecting,
operaling, maintainiog, repaiting, modHying and reconstructing outdoor advertising struchures, wogether with any -advcﬂising,‘cquipnaqn[ and

aecessories bt T esse iy desive W phitee tergon (“Structures™), gnd Léssor covernmnbd amd sinnings e | dseer uf the quict enjoymeat of
the Property during e term of this Leasi; b) th Lessor shall ensurs, and bo responmble for mainaining, an unobstructed view of Ihe

G

Structurcs fram conditfons present or arising on or around the Prapecty, now or in the Fulire! and ¢} thay Lessor shlf not entér Ino ony T —

agreement for or conditioned upon the removal of Lasses’s Structires. The Property is located in the City/County ol THE in the Stale of
Georgia, and is more particularly described ay;

Existing Structure # S109410 Address:
Tux Parcel #: D043 817
Dther; oo

Lessor alsa hereby granis o Lessee the following casements over the Property and adjucent property owsied of controlled by Lessor: a) an
easemient for reasonable aecess to Lessee’s Sttcturest b) an casement to maintain an unobstructed view ‘of the adverliging vopy on the
Structures by passing ntoforists and pedestrians, including, but not imited to, lhe right to trim and cemaye any Iees and othet vegetation as
‘often as Lessee In its sole discretion ‘dccnm_a;apmpﬁalc ¢ provient obstructions; and ¢f wi easement 1o connect utitides to Lesses™s Structures,

2, TERM;: This Lease [s for 4 term of toepiu) y:j::ls‘;,c,mummwlng oii the Esl day of Mlay, 20 21 -l shall-donfining s Sl foreoand )

et anl by automaticaliy-extonded-for.a-lihe- o Rha=TRloded-Formi®)eamt heroafbee autpmatically- Rorsuccersive-like-wnns-(exch-n
Nuvpessive -FonniSowever, afer the initial Extendod Term, Lessor and Logso shall éach kave ihe right o terminate his Least by giving
notice of lenination to the other as provided for herein at least ninety (90) days in advance of the nékt-Suceeisive Tern

end of the
3. RENT; Renf shall commence on the later of complction of the Structure or commencement of the term and shall he the amount
of: $120090, payable: gnpyally,
4; STRUCTURES: All Structures erssted by or for the Lessee or its predecessors-in-interest on the Property shall at all fimes be and

temain the property of the Lessee and, with the exception of the foundation, may be removed by the Lesses before or within & reasonable
timz of termination or expiration oF thig Lease, m-;willxmanulin;g—qhaﬁmh—'&!mﬂums—am-inieudml—by’-l#mr-‘nndMéuﬂé—bélpﬁrinananﬂy. )
atfixodse-tha-Propurty,. Similarly, ail license and pecmit rights refating to the usc of the Propezty For outdoor advertising purposes are and
shall at all times be and remain the property of the Lessee. IF Lossee requires additlanal permits or approvals to conduct ifs business, Lessee
has the eight to. and Lessor’s peratission to. obain the same and Lessor covenants ard warrants that it shalt cooperate fully with Lessee and

shall execute all instruments necessary or appropriate in the matter,

3 REPRESENTATIONS: Lessor represents thal it is the owner or the authorized agent of the owner of the Property and has full
 Ruthorily to enter inta this Lease as or dn behalFof cwner.’ I awnership of the Propery changes, Lessor shall notify Léssés within thirty (30)
‘duys of such change and shall fuenish the new gwner with & copy of this Lease, Thronghou the term of this Lease; Lessor covenants not to
lease, sell, trunsfer, assign of othérwise lienaic the Propesty and/or the Lease, ot any portion thereof, to any perso or entity who competes
“with Lessee in the outdoor advertistag and/or Bround lease acquisition industies, =~ 7T T T
6. CANCELLATION: Tf,in Lessee's sele opinion; a} the view ol'the advertising copy on any Strsctuce becomes obstructed; b) the
Property cannot be safely used for the erection, maintenarce or operation of any Structure for any reason; c) the valae of any Struclure is
substantially diminishl, in the snle judgment of the Lesses, for any reason; d} the Lessee is uhable to obtain, maintain or conlinue in force
iy necessary permit for the ercction, use or matnteninee of any Stucture as eriginally erected; or, ¢) the use of any Staclire, as oripinally
erected, Is prevented by law or by exercise of any governmenta) power; then Lessee Ky, Al-iiE-ooweeiiog (Hhseduce-and-abate-rent-in

|\rnp|mim+4'n4hé-impa%dr'—lnse;|ImusndwmmmsmhamwﬂwaIw-oﬂ-.p:mw'ﬁmﬁlclurﬁomhmgaslsuuh-wuwmiéem»linaissivoc :

(iiy cancel this Lease ancl reeeive o refund of any prepaid rent, prorated as of live date of cancellation.

s

7. INDEMNIFICATION: Lessee shall indemnify and hold Lessoe harnless from all fnjuties to the Praperty or third person caused
by Lessee. Lesses’s employees. agenls, licensees and conteactors: Lessor shall indedonily and hold Tessee harmiess from all injuries to
Structures or third persons caused by Lessor, Lessor's employzes, agents, licensees and contractors, !

8 CONDEMNATION: In the cvent that all or any part of lhe Peoperty is acquired or sought to be acquited by any entity or person

pussassing or acting ont behalfolany entily pozsessiag the power of eminent domain, whether by condemnation or sale in fieu thereof, Lessee
shall be entitled, in its'solé and absolute discretion; 10; a) contest the acqu sition; b) reconstruct any oFits Situctures on the cemaining property

Lessor Initiels; 08‘" Lessee Injtials:

-~




ol'the Lessor; and/or, ¢) tecover damages and compensation for the €xir markel value of its leasehold and Steuctures taken or impacted by e
tequisition,

9. ASSIGNMENT: This Leuse {s binding upan the heirs, successors and assigns of both Lessor and Lussee, with the sxeeptionof
any: termination rights eFLedsas st foril in s Ledse or any adidendum or subeequont amendraent. which rptits way unly be exercised by
the weigial Cevsor (whise rime Is et Torth at the topy ol this Lepse} ansl not by ar for the tenctli of amy eatity with the power uf eminent
domarne Legsor agrées tol to terminate or assig this hease for th benefit of uny compethor of Lessee without Lessee's writien permission.
Lessez shall have the absolute sight fo assign its rights under tiis Lease.

m, OPFTION RIGHT: I during e tenn o) this Lease {including any exiensions or renewals thereaf), or wahin 9 days after
termnation of' thir Lease, Levsor shall makw or reeeive an offer to sell or grant an vasvlienl. leage, convey, sull, or otherwisg ativtate all or
Ny poetion olthe Proparty (an <O} Lossor grants Leszee an option-© punchidse a perpetial-casomunt over anc on th Propurty for e
berrelit o the Mevetures Hlig “Dplion" o lwems and gonditions sscoptitbly 1 Lossewi=The purchass prve o ihe perpotaal-éasiment shall bu
a-price equal e Tive £3] tines the Bron anmead lease reim e e easa [o iy o (30 1w thes prioe yene's snual leass rent i e Ledgo has
termindied), - |Ledgor-shalk delis er i Lussee 1in the-mannoe sutTorh in parageaph 1§ of the Lomne) a-copy of the OIfer within five {5) day st
Lassor's recaipl of thesime, - Lessunshall have thivy (M) days 1o eveise it Option by, prividing notics to Lessor within tke Optie
peetod. 1he eventbensed dues notHinely exerdisu.its Ojfion, the Option shall be desnted not esarcisel; prorvided, kowover, if Lessar dos
ot dease.- livense, conveyy graot an-sasemoent. sl or otherwise alicthie-the. Fio purly-to the purchaser-identifted In the Qffse, 1he Omion
peelad shall antonnaticaliy. renew mid Lossor shall deliver a-copy okany new OFfer 1o Losses ta-begin tha-new Option period,

1, NOTICE: Any notiee {"Notice™) to Lessor or [.essee described in this Lease in order to be effective must be in wriling and sent
certified mall, return recsipt requosted, or via a nationally recognized Next-Day courier service, and then shall only be effective upon the
earlicr of a) the date that said Notice is delivered and received by a purson at the address specified in the Agreement; or, b) the date that is
three (3) days after mailing (postoge prepaid) by certified mail, ceturn receipt requested, lo Suvh addeoss; provided thar in either tase Notice
shall bg delivered 1o such other address as Lessor or Lessee, as the case may be, bas previcusly designated in writing and provided 1o the
olher by Nolice as set fortk herein,

L2, MEMORANDUM OF LEASE: Lessor agress (hat this Lease or 2 Memorandum thereof may be recorded,

13, MISCELLANEQUS: [n the event of litigation between Lessor and Lesse predicaied wpon this Lease, the prevailing party shall
be entitled to recover its reasonable atormeys” lees and cusls, provided, however, that Lessee shall first be given written Notice of defaulf as
set forth herein, and shall have Failed o cure such default within thitty (30) days of recaipt of dnid Notice, Néither Lessor nor Lesser shall
be bound by any terms, conditipns or oral representations that are not set foeth in this Lause, Tl 1aw of the sigte in which the Property is

togated shall govem. This Lease (and any addendum) represents the entire agreement of Lessee and Lessor with respect to the Strychures
and the Property,

i4. ADDENDUM: There Es;l is fot !1 it addendum attached to this Lease and incorporated by this reference (check one), ,ﬂﬁ-—

Name of Lissor or Authorized Representalive

FATRWAY QUTDOOR LLE ‘ Caroline BB, Chapman

Byt: ) By: Lo Boge -
- - Bradford A, Tobin
Chief Operating Officer
T Print Name
S8N or FEINK: _

3 .
Lessor's Phone ﬁ.‘

Witness (1) /Wimess(ly“' —_—
= Witness (2) M‘D \Wnes;?l)_ = af{ S .

Revised 01720711




