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LEASE AGREEMENT Lease No,  L700404

™

This Lease Agteement mada and entered into this the 18.day of March, 2010 by and between, Caroline Chapmen (“Lessor™) whose
address 61 Golf Club Cirgle, Statesboro, GA 30485 and FMO Real Estate, LLC. (“Tenant”) whose addre: ?\W 00 River St
Valdosta, GA 31601 Q

1. Lensed Premises. The Lessor as owner, or authotized agent of the ownet, dogs hereby lease and 1'5,@,1‘0 the Tenant
exclusive use and possession of the hereinanter deseribed property for the erection, use, maintenar! 'epair, inprovement,
relocation, replacement and/or rebullding of an cutdoer advertising structure. The property congtituting the leaged premises is
described as follow: Being 2 portion of the real property (“the Lessor’ 5. Tract”) located at [-75¢{5%8 min/e mm 66/5109442

A and described,in deed recorded in deed bock /45" 2 page 3 » Tift, County Registyy, which leased premises, Is
AT sliown on a survey mep or sketch plan dated 35 ~4f~2 /g __ and attachsd hereto as Bxhibifh3” and incorporated hereln by
LremtT

license during the term of this Lease Agreement o access the Leased Premises over th or's Teact with labor and

< machinery using such routes which are practical and reasonable a5 determined in tenafifySole and such access shall not be
chstructed by Lossor or Lessor’s agents

reference (“the Leased Premises™). The Lessor does hereby grant to the Tenant, its emplofees and agents, an jrrevocable
of

7 Term: Good Faith Deposit. The criginal term of this Lease Agresment shall ﬂ@a term of £¢r (/¢ ) years
commencing §+/ ~ /8 (“The Original Term™) with the right to the Tenant h%o extend this Lease Agreement for One (1)
year upon the same terms and conditions. This Lease Agreement shall sutomdt ly extend itself from year to year after the
atiginal Term hereof the total of such extensions not to sxcesd one (1) yearsTu a1 the end of the original Tenn or any aanual
extension period by muiling written notice of such termination to the Lessapat the address above (or such alternative address
provided by Lessor to the Tenat in writing) not less than ninety (90) dayg prior to the end of such or] ginal term or annual
extension period. 1f this Lease Agreement contemplates the consituctioflyf a new sign on the Leased Premises, the Lessor
acknowledges that Lessor has received from tenant the sum of One ﬁdred Dollars (8100.00) which shall constitute a good
faith, non-refundable deposit for the consideration of the rental comrigncement date being determired by completed
construction of the outdoor advertising structure as referenced iwgmph 3 below.

3. Rental. The Tenant shaft pay the Lessor rent totaling * 8,'% _{fn o/ dottars (3 £o a8 .2:) & year, *The Payment due
upon either (1} completion of gonstrnction of the outdoor adyilsing structurs (e.g. ready for advertising use} and every one
(1) year anniversary thereafier during the Orlginal Term apafy rerewal or extension term; or (i) upon renewa if this Lease
Agreement Is a renewal leage or a lease for a site with an&xisting sign and every ane ([) year anniversary thereafter during the
Original Term and any renewal or extension term (“AfgUpl Rental Due Date”™). During the term of this Lease, rent shatl be
delincuent if not paid within sixty (60) days afier ev naual Rental Due Date. Notwithstanding the above, Tenant may in
its sole discretion make partial payments to Lessor rtg ch amounts and fn such frequencies prior to each Annual Rental Due
Dete as Tenant desires without such purtial payménlyraltering the Annual Rental Due Date under this Lease Agreement.
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Brutitr-Fetantiso ey-ofthetSptct-Promises{ri ndﬂéemﬂ%ﬂﬂerpmwmﬂwﬁ
fon to lease the Leased Premises, foien additional term, including renewals, upon the same terms a itions as
contained in d, acceptable bona ﬁ;a\teaae offer Lessor may receive. Tenant shall have ﬁfMﬂ

00 receiving writlen notice & lease offerffrom Lessor (with certified full written staiemept-afElich offer or certified copy
“therzef) within which time to exereised tion and mall or hand-delfver to Lessnea-®fitten f.case Agreemnent on the same
Q terms and conditions, Durlng Tenang® fihe Leased Premigest@Hich inclides any holdover periods), Tenant

1k C0E an portion thereof which includes the Leased Premises)
pon the same terms and conditions §3 contained in any-vs i lal.gb)@a fide offer Lessor may recelve to purchase the

igh.de \T‘m@%ll\havo thirty (30) days afer receiving
T (with certified full written statemant of suclofiéros cegtified copy thercof) within

which thue to exereise is-opfloi and mell or hand-deliver to Lesser a written Purchage Agreement oirtha same terms and

fon to thefrental payments referenced in paragraph 3 above, the sum of One Hundred Dellats-($.100.00)

conditions, |
sh d with the ﬂ@yml payment to Lessor by Tenant as good and valuable consideration for the options raferrédto——
iR sz i Cg‘" it

Q

3. Property. Any o‘tﬁ{grt;'oa' advertising structure existing on the Leased Premises when this Lease Agreoment is made, or placed
on the Leased F’l‘gﬂ ises at any thne thereafler, is intended to be a permanent fixture on the property of Lessor; however,
Tenant expres, !’ﬁs granied the right to salvage and remove all above ground components of the outdoor advertising structure
owned by Tegan , related equipment and materials from the Leased Promises within ninety (90) days (“the Removai Perjod™)
after the fater of: the expiration of this Lease Agreement, including all renewals or extensions, or receipt of written notlce from
Lessor {h &ﬁe abeve ground compenents of the cutdeor advertising structure, related equipment and materials must be
uacon s?t nally removed. Notwithstanding the receipt of s notice to remove the outdoor advertising structure, any subsequent
writigiDaffers from the Lessor fo negotlate the terms of » new or renewal Lease shell terminate the runhing of the Removal
Perjdadintil Tenant is provided a new written notice of unconditional removal, wherein it is explicitly made clear that all
negotlations have been concluded, the Tenant shall have a new 90-day Remaval Period to remove its strueture, related
‘e‘égipment atidd materfals. The rent during any holdever period shall be the same as provided in paragraph 3 above prorated

izt month of oceupancy, Notwithstanding anything to the contrary, Tenant shall retain all tights of relocation or credits

(Ooward same that is avallable under any state or local law,
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6. Lessor Cooperation and Agency; Permitting: Vegetation. In the event that any goveramenia) entily proposes or enacts iFO
law, regulation or ordinance or takes any other action that affeets the Tenant’s use of the Leased Premises for outdoor
advertiging purposes as determined in Tenant’s sale discretfon, Lessor shall coaperate fitlly with Tenant in epposing sa@ljtv,
reguiation, ordinance o action and in that regard, Lessor does hereby designate Tenant as Lessor's agent for purpose;
signing any protest petitions or otherwise registering opposition or {iting an appen! or complaint challenging such la%tw,
reguintion, ordinance ot governmental action. The Lessor ackriowledges that at any time after Lassor executes ¢ £ase
Agreement Tenant has the authority to apply for (on behalf of Lessor) and obtain any and ail applicable govern@gi permits
or approvals for the sign on the Leased Premises without further notice to the Lessor, Tenant may trim any freadid
vegetation currently on the Leased Premises or on any psroperty awned or controlled by Lessor as aften as Tepantin its sole
diseretion deems appropriate to prevent or minimize obstructions to the outdoor advertising stracture, In (e edent that the
Leased Premises is neguired in whola or it part by any gevernmenta) ageney and meving of the slgn i o d, then Tenant
shall have the right to relocate the 5ign en the Lessars Tract to she extent that such relocation does ot sonably interfere
with any existing business on the Lessor’s Tract or any dovelopment that has commenced ot the Les(wol' Tract.

7. Cancellation of Leass, If the view of the Leased Premises or outdoor advertising sign erected @on becomes partially or
wholly obstructed or the advertising value hnpaired or diminished beyond tenants control, or nstruction or use of such
sign is prevented or restricted by Jaw, or permits required (o build or maintain the sign are deffed or ravoked, the Tenant may
immediately, at fts sofe option, reduce rental in direct proportion to the loss soffers (S.a result of such obstruction,
impalrment, prevention or restriction of use, or leep the Lense in force sxcept that no rental¥hil accrue while such conditions
contiaue, or cancel {his Lease Agreement and receive all rent paid for the unexpired terlﬁvreuﬂ by eiving the Lessor notice
ten (10) day’s notice in writing of such obstruetlon, impaitment, prevention or restrictiéfof use. This provision shall inure to
the benefit of the Tenant only and shall not be constroed as eliminating or reducing a@‘ ghts that the Tenant may have in its
reasonable Investiment oxpectations atiributable to this Lease {\/

8. Condemnation; Lease Renewal Expectation, In the svent of a condermmationyhy"tr dizect purchase sale to u governmental
agency with the power of entinent domain whils Tenant cecupies the Leased Plemises, Tenant agrees to make no claim o any
proceeds due Lessor as a vesult of the condemnation er sale, but retains any dngfll rights to pursue compensation due Tenant
as resuit thereof under federnl and/or state law, end Lessor agress to take Aidvaction inconsistent with Tenant’s rights herein
siated. As avesult of the relatively small size of the Leased Preinises, its proximity to the highwey, and/or the zoning of the
Property, the parties acknowledge that there is a reasonable probability &f renewals of this lease for at least the useful Iife of
the owtdoor advertizing structure,

% Lessor's Representations. Unless specifically stated otherwise(@n. the Lessor represents and warrants that Lessor is
either the owner or authorized agent of the owner of the Leased E@; ises, has fill guthority to make this Lease Agreement and
covenants that Lessor will not permit the Leased Premises, any rpostion of the Lessor’s Tract or any other property owned or
controlled by Lessor within a two thousend foot radivs of,Tenant's outdoor advertising strusture to be leased or sold to

o J()DC. another outdoor advertising company for off premise advetigng, to be ?ecl for advertlsing purposes or permit Tenant’s sign
R o be obstructed, Subjavitedomantisoptioniightareforeditruimmor rios to any transfer of Lessor's Intevest in the Leased
Premises, Lessor agrees to glve Tetant notice of suc};t‘r\hzsfer or and to meke sueh transfer expressly subject to this Leage
greement, funshassronttunnnindocidessrauiiitmeeais 0 ta ahovef Lessor agrees fo deliver promptly to
Tenant the name and address of Lessor's transfereqeppd 1o deliver to such transferee written notice of the existence of this
Lease Agreement and s copy thercof, Lessor undepstiinds that the terms of this Lease are proprietary and confidential and that
Tenant would be damaged by the unauthorized ¢ Scsure of the terms. As aresult, Lessor agrees not to disclose the terms of
this Lease to any third party. This confidentialii@iroviston shall survive the termination of this Lease,
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10, Enfire Agrecment; Beneficlal Partics; NQ;EES; Memeorandum of Lense, 1t is expressly understood that neither the Lessor
nor the Tenant is bound by any oral stipulations, cral representations or verbal agreements not printed or written in this
Agreement, This Agreement shalt inure (0 the benefit of and be binding upon the personal representatives, successars and
assigns of the parties hereto. The Less th Tenant agree that this lease shall not be assignable w any govemmental entity or
other ontity with the power of emi@ domain, The provisions herein ave intended for the mutual benefit of Lessor and
Tenant, , their persana! represental{fes, surcessors nnd assigns and are hereby declared to be void and of no effect as to, and
no rights hereunder shalt inure tg the benefit of, any governmental entity or other entity with the power of eminent domain.
Notice under this Lease Agt‘cem‘? shall be deemed effective ypon depositing same in the carg and custody of the U.5, Postal

system deliverable to the appé@ le address referred to above for each parfy, A memorandum of this Lease Agreament shall

be recorded at the county reg)ihry where the Leased Premises Is located. Shmst
1t. Miscellangons. Jo~ 2 7vead fhat LAz 1‘3?‘17”7‘9‘1";‘ Sua Aay 4, R8O
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TENANT: FMQ Real Estate, LLC. Lessor:  Caroline Chapman
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> Address:

/ 51 Golf Club Circle, Statesbore, GA 30485

GENERAL 3 k {Social Security or Fed ID#y _ B .
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