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2Grain Markets Agenda
• Today’s Price

• Weather

• Corn

• Soybeans

• China

• Future Considerations
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3Today’s Price

Corn Soybeans

Today Today

October October

December December
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4Weather
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U.S. Drought Monitor
July 29, 2025 July 28, 2026

Source: National Drought Mitigation Center
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Total Precipitation Ranks by Climate District
April 2026

Source: IEM
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Total Precipitation Ranks by Climate District
May 2026

Source: IEM
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Total Precipitation Ranks by Climate District
June 2026

Source: IEM
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Total Precipitation Ranks by Climate District
July 1 – July 13, 2026

Source: IEM
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Total Precipitation Ranks by Climate District
April 1 – July 31, 2026

Source: IEM
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Low Temperature Ranks by Climate District
July 1 – July 31, 2026

Source: IEM
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Average July Temperature By State
July 1 – July 31, 2026

Source: IEM
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Source: StoneX

2026?

13



www.hfmgt.comwww.hfmgt.com
Source: Climate Prediction Center

14



www.hfmgt.comwww.hfmgt.com
Source: Climate Prediction Center
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Corn Market 16
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Source: USDA

17



www.hfmgt.comwww.hfmgt.com
Source: Brock Associates
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Source: Brock Associates
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U.S. Corn Yield  
Actual vs. Trend Line 

Source: The Hightower Report
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Source: Chad E. Hart, ISU

U.S. Corn Supply & Use 21
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U.S. Corn Ending Stocks

Source: The Hightower Report
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Source: Brock Associates

23



www.hfmgt.comwww.hfmgt.com

Corn Demand

Source: Meredith Operations Corp. 
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U.S. Corn Exports

Source: The Hightower Report
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Source: Brock Associates
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Source: StoneX
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U.S. Corn Total Domestic Usage

Source: The Hightower Report
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Ethanol 29
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Source: StoneX
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Source: Brock Associates
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Source: Brock Associates
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Source: Brock Associates
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Source: Brock Associates
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Source: Brock Associates
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Global Fundamentals - Corn

Source: Getty Images
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Global Demand & Supply – Very Strong
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Production Consumption

Data Source: USDA May 2026

Source: Corteva
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Source: Brock Associates
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Source: Brock Associates
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Source: Brock Associates
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Source: StoneX
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42December 2026 Corn Chart

Source: CME & TradingView
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Source: Barchart

Corn Monthly Nearby Futures 43
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Corn Market Takeaways 44

1. Big Supplies
 Record U.S. and World production in 2025
 Likely 2nd largest crop in U.S. and World history in 2026

2. Demand is also very strong
 World demand for corn highest ever & trending up
 U.S. exports at record levels past 2 years 

3. Market is in a potential transition point
 U.S. ending stocks not excessive, but not short
 Size of 2026 U.S. crop will be big driver for prices 

moving forward
• USDA typically slow to adjust from trendline yields
• StoneX projecting ABOVE trend yield
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Soybean Market
45



www.hfmgt.comwww.hfmgt.com
Source: USDA
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Source: USDA
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Source: Brock Associates
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U.S. Soybean Yield  
Actual vs. Trendline

Source: The Hightower Report

49



www.hfmgt.comwww.hfmgt.com

U.S. Soybean Supply & Use

Source: Chad E. Hart, ISU
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Source: Brock Associates
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Soybean Demand

Source: High Plains Journal 
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U.S. Soybean Exports

Source: The Hightower Report
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Source: Brock Associates
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Source: Brock Associates
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Source: StoneX
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Source: Brock Associates
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Source: No Bull Ag
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Renewable Diesel

Source: EIA
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Renewable Diesel Push

Source: EIA
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Global Fundamentals - Soybeans

Source: Getty Images
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Global Demand & Supply – Very Strong
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Data Source: USDA May 2026

Source: Corteva
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Source: Brock Associates
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Source: Brock Associates
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Source: Brock Associates

66



www.hfmgt.comwww.hfmgt.com
Source: Brock Associates
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Source: Corteva
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Source: Brock Associates
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Source: StoneX
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Source: DTN

November 2026 Soybean Chart
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Source: Barchart

Soybean Monthly Nearby Futures
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Soybean Market Takeaways 74

1. Big Supplies
 U.S. production steady past 5 yrs; Record in 2026?
 World production at/near record levels (Brazil)

2. Demand Beginning to Strengthen
 World stocks-to-use ratio falling despite big supplies
 Biofuel policy in the U.S. driving soy crush expansion

3. Market at a Potential Transition Point
 U.S. ending stocks not excessive, but not short
 USDA typically slow to adjust from trendline yields
 China: Trade deal or trade war?
 Soy crush demand trimming supplies
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Other Key Considerations 
1. South American Expansion, El Niño?

2. Economic Growth vs Recession – U.S. & China

 Inflation & Interest Rates

 US Dollar Index vs Other Currencies

3. Russia/Ukraine Re-escalation 

4. Iran War Impact on Crude Oil, Fertilizer Prices, & 2027 

Plantings
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76
The Hertz Grain Marketing Philosophy

 Disciplined, research-based plan

 Combine fundamental & technical analysis

 Incremental sales

 Predetermined price & timing objectives

 Remove emotion

 Manage risk 

 Protect revenue

 Prioritize consistent profitability & long-term financial stability
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Questions?
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Stay Informed, Connect With Us
800-593-5263 (LAND)

www.Hertz.ag

Follow us on Social Media

@HertzAgLand
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