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Caring for You and Your Farm®

Professional Services for Farmland Owners and Investors:

* Professional Farm Management
 Farmland Sales & Acquisitions
 Farmland Auctions

* Trusted Farmland Appraisals
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Weather




U.S. Drought Monitor

January 16, 2024 January 7, 2025

Drought Impact Types: Intensity:

r~ Delineates dominant impacts [ ] DO Abnormally Dry

S = Short-Term, typically less than [ D1 Moderate Drought
6 months (e.g. agriculture, grasslands) ] D2 Severe Drought

B D3 Extreme Drought
I D4 Exceptional Drought

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

_] Source: http://droughtmonitor.unl.edu/
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Wet Spring Period
April 15, 2024 — June 1, 2024

\ 15 Apr 2024 ~7 AM till 1 Jun 2024 ~7 AM Total Precipitation Ranks by Climate District
I'EM Based on IEM Estimates, 1 is wettest out of 133 total years (1893-2025)
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Total Precipitation Ranks by Climate District
August 1, 2024 — October 30, 2024

\ 1 Aug 2024 ~7 AM till 30 Oct 2024 ~7 AM Total Precipitation Ranks by Climate District
I'EM Based on IEM Estimates, 1 is wettest out of 133 total years (1893-2025)
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Agricultural Trade
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U.S. Share of World Exports
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World Corn Export Share
2007/08 through est. 2024/25

Total World Corn
Export Volume

2016/17: +34%

2018/19: +22%

2020/21: +6%
2021/22: +13%
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World Corn Trade

Exporters-2023/24 Importers - 2023/24 Iran
5% Colombia

3%

Algeria
3%

Ukraine
10%

United States

European Union
13%

\

27%

Major Exporters (MMT) 2021/22 2022/23 2022/23 Major Importers (MMT) 2021/22 2022/23 2023/24
Brazil 48.3 56.0 55.0 China 19.7 24.5 24.0
United States 62.8 41.9 533 European Union 21.9 18.0 23.0
Argentina 347 22.0 40.5 Mexico 17.6 17.2 18.0
Ukraine 27.0 28.0 19.5 Japan 15.0 15.0 15.5
World 206.5 176.6 198.3 World 184.5 175.1 188.4

Source: USDA
I|Hertz
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World Soybean Trade

Exporters - 2023/24 : Argentina '@land o oorters - 2023/24
Argentina 2% 2% N Ny
™,
Paraguay /;’3% \ \\ Japan Turkey ggypt Iran alwan

Mexico N\ . 2% ~ 2% 2% 2% /—2/

/

United States -
30% iropean Union

9%

Major Exporters (MMT) 2021/22 2022/23 2023/24 Major Importers (MMT) 2021/22 2022/23 2023/24
Brazil 79.1 94.0 96.5 China 91.6 99.0 99.0
United States 58.6 53.9 50.3 European Union 14.5 13.9 14.0
Paraguay 2.3 5.7 5.9 Mexico 6.0 6.4 6.4
Argentina 2.9 3.8 4.6 Argentina 3.8 8.7 5.7
World 153.9 168.9 169.3 World 156.6 165.8 166.6

Source: USDA
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YTD Corn Shipments and Year-to-Date Corn Commitments
Outstanding Sales, (mbu) Top Export Destinations, (mbu)
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YTD Soybean Shipments and
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Corn Market
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U.S. Corn Yield
Actual vs. Trend Line
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U.S. Corn Supply and Use

Marketing Year (2024 = 9/1/24 to 8/31/25) 2020 2021 2022 2023 2024
Area Planted (mil. acres) 90.7 92.9 88.2 94.6 90.6
Yield (bu./acre) 171.4 176.7 173.4 177.3 179.3
Production (mil. bu.) 14,111 15,018 13,651 15,341 14,867
Beg. Stocks (mil. bu.) 1,919 1,235 1,377 1,360 1,763
Imports (mil. bu.) 24 24 39 28 25
Total Supply (mil. bu.) 16,055 16,277 15,066 16,729 16,655
Feed & Residual (mil. bu.) 5,607 5,671 5,486 5,804 5,775
Ethanol (mil. bu.) 5,028 5,320 5,176 5,478 5,500
Food, Seed, & Other (mil. bu.) 1,439 1,437 1,382 1,391 1,390
Exports (mil. bu.) 2,747 2,472 1,662 2,292 2,450
Total Use (mil. bu.) 14,821 14,900 13,706 14,966 15,115
Ending Stocks (mil. bu.) 1,235 1,377 1,360 1,763 1,540
Season-Average Price ($/bu.) 4.53 6.00 6.54 4.55 4.25

Source: Chad E. Hart
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U.S. Corn Yield Estimates

United States
179.3#

N =100
B upsian
I upoa-so
T pown 0.1-5.0
B oown 5099
B v =100
MC = Mo Change

# = Record High Top: 2024 yield estimate
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Source: USDA
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U.S. Corn Ending Stocks
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U.S. Corn Ending Stocks/Use Ratio
vs. Average Price (2007/08 to 2024/25)
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Corn Demand
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U.S. Corn Exports
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U.S. Corn Domestic Usage
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Weekly Ethanol Production (1,000 barrels/day)

1,200

New Record

1,108 1,107 1,107 1,119
1,100
994 1,000
900

855 | 844
818 800
700
658
600
537

— 500

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Source: Brock Associates

www.Hertz.ag Farm \hndgﬂnrlﬂ. Ine.



Weekly Ethanol Production (1,000 barreisiday)
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BIODIESEL RENEWABLE

DIESEL

Developed by Rudolph o Chemically identical to
Diesel in 1890 petroleum diesel

Transesterification of
vegetable oils & animal fats

Hydrotreating process
utilizing a variety of
feedstocks

Require separate storage & mmm - S
t I
handling due to cold- I_¢_I an use existing pipelines
® o o

) & infrastructure
weather properties

A ‘drop-in’ fuel that
can be used as 1-for-1
replacement

20% maximum blend
(B20)

Higher cloud point
(can gel in cold temps)

Very low cloud point
(won’t gel)

Source: Energy Information Administration @SusanNOBULL

Source: EIA
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Renewable Diesel

1
1
1

Regular Low-Sulfur Diesel | - QGDHquwahLEDPEEL

DGD reduces Green House Gases
(GHG) by 85%.

Source: EIA ﬁ] '
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Renewable Diesel Push

Figure 1. Annual U.S. Renewable Diesel Nameplate Production
Capacity, Actual for 2010 - 2022 and Projected for 2023 - 2025
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US Biofuels Production
in millions of gallons, by type, monthly, Jan 2017-Sep 2024
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Sustainable Aviation Fuel — SAF
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Sustainable Aviation Fuel — SAF

« Over 450,000 flights using SAF — 50 airlines test.

« SAF reduces emissions by 75-90% reducing the carbon
footprint of the airlines.

« The WH wants 3B gallons by 2030 and a full 35B gallons by
2050.

« Today, we take 5B bushels of corn to make 17B gallons of
ethanol. To meet 35B gallons an ADDITIONAL 10B bushels
of corn would be needed to meet this demand if all the
technology comes together on this.

« Only SAF plant online is in Georgia and is importing ethanol
from South America because of lower CI scores.

« Summit pipeline approved.

« Could be huge boom for farmers if policy is written
correctly.

www.Hertz.ag Farm -u nagement, Inc.




Monthly Continuous Crude Oil
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Corn Seasonality
Percent Highs

1970/71 to 2023/24
Central Illinois
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Corn Seasonality
Percent Lows

1970/71 to 2023/24
Central Illinois
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May 2025 Corn Chart
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Corn- Monthly Nearby Futures
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Soybean Market
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U.S. Soybean Yield
Actual vs. Trendline
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U.S. Soybean Supply and Use

Marketing Year (2024 = 9/1/24 to 8/31/25) 2020 2021 2022 2023 2024
Area Planted (mil. acres) 83.4 87.2 87.5 83.6 87.1
Yield (bu./acre) 51.0 51.7 49.6 50.6 50.7
Production (mil. bu.) 4,216 4,464 4,270 4,162 4,366
Beg. Stocks (mil. bu.) 525 257 274 264 342
Imports (mil. bu.) 20 16 25 21 20
Total Supply (mil. bu.) 4,761 4,737 4,569 4,447 4,729
Crush (mil. bu.) 2,141 2,204 2,212 2,287 2,410
Seed & Residual (mil. bu.) 97 107 114 123 114
Exports (mil. bu.) 2,265 2,152 1,980 1,695 1,825
Total Use (mil. bu.) 4,504 4,463 4,305 4,105 4,349
Ending Stocks (mil. bu.) 257 274 264 342 380
Season-Average Price ($/bu.) 10.80 13.30 14.20 12.40 10.20

Source: Chad E. Hart
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U.S. Soybean Yield Estimates

United States
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Source: USDA
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U.S. Soybean Ending Stocks and
Stocks/Usage Ratio
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U.S. Soybean Exports
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U.S. Soybean Crush and Exports
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South America Versus U.S.
Soybean Growing Regions

BRAZIL

South

Iy  Amercas .
production
spans The growing region in the U.S. spans
2,100 15000 miles
miles from Fargo, N.D. to Jackson, Miss.

Source: Farm Journal November 2023 ﬁ] '
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Brazil Corn & Soybean Production

Soybean Production ¢ com Production

South America

7,232 U.s.

South America

14,208

Brazil

u.s. Brazil

Argentina lowa

lllinois lllinois

Average 2018 - 2022 Crop Years
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lowa Argentina

Source: Farm Journal November 2023
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Soybean Acreage and Production in Brazil
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Corn Acreage and Production in Brazil
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US Dollar Exchange Rates,
Percentage change relative to January 2024, Jan 2024 to Jan 2025
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Soybean Seasonality
Percent Highs
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Central Illinois
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Soybean Seasonality 28%
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May 2025 Soybean Chart
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Soybeans- Monthly Nearby Futures
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U.S. Soybean Export Shipments & Sales to China, million bu.
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Soybean Imports in China,

in millions of bushels, by origin, monthly, Sep 2017 to Nov 2024
500 1

450 -+

B Other
H Brazil
400 1 muynited States
350 -

300
250
200
150
100
50
0

Sep Sep Sep Sep Sep Sep Sep Sep
2017 2018 2019 2020 2021 2022 2023 2024

l ILLINOIS Source: General Administration of Customs China (GACC) via Bloomberg fqrmdoc

Source: IL Farmdoc :
= lHeriz

WWW. H ErtZ | g Farm Management, Inc.



The Next Trade War??

Trump proposed 25% tariffs on Canada and Mexico
and an additional 10% tariff on goods from China

farmdoc

Source: IL Farmdoc
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US Bilateral Agricultural Trade Flows
Value and share of all goods trade, by country, CY2022

US Ag Exports US Ag Imports

To/from:| Value | ow% | Value | ororeo
$35.5B 23.1% $6.4B 1.2%
$27.9B 8.6% S44.1B 9.7%
$33.5B 9.4% | $41.5B 9.5%

Note: 2022 calendar year values; Source

Source: IL Farmdoc
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Key Influences

US & Global Weather

Tariffs?

Economic Growth vs Recession — US & China
Inflation

Interest Rates

South American Expansion

NOO O

Asset Prices
— Equities Due for a Correction
8. Population Growth
— Population of 9 Billion by 2050 -

| SOUrce: Brock Associates ﬁ]" ' )
3 v, [, ]
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Questions?

- _;_'. :”:.f;.: . ': "a' \ _ WWW. HEI"tZ,ag : 5] I Farm Management, Inc.



REAL EBTATE APFRAISAL AR INFO

Stay Informed, TR IS e
Connect With Us

INDTAHA

800-593-5263 (LAND
Contact@Hertz.ag S B

Our Offices
Cedar Falls, 1A Phone: 313-234-1542
Humboldt, 1A Phone: 515332-1406 re=ilency Rt Meine
. P ol Mason City, 1A Phone: 641-423-3531 =3

J O ir1 O U r M d i M. Vemon, 1A Phone: 319-895-8858 E3 3 e

Nevada, IA Toll Free: BI0-553-5263 | oetnia | Email *
Subscribe to our mailing list to receive current news, I —

Message

farmland listings and upcoming farmland auction Washington 4 Phone: 316422221 =

|nf0rmati0n DeKalb, IL Phone: 315-748-2440 | omta > ]
Geneseo, IL Phone: 308-824-2184 =3 EE3
Hertz Mailing List
Kankakee, IL Phone: 215-335-2678 = Jain Our Mailing List
& iling list to receive curment news, farmland listi
Morticelo, L Pho: 2177623881 R e
Morfolk, NE Phone: 202-371-3336 =33 ™~
'm not & robat:
-
. . Omaha, NE Phone: 402-637-7500 D e
For Email Marketing you can trust. [ S
Manikato, MN Phone: (s | omete > |

Follow us on Social Media

@HertzAgLand 39 BMHC)
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