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Weather




U.S. Drought Monitor

July 9, 2024 July 8, 2025

Drought Impact Types: Intensity:

r~ Delineates dominant impacts [ ] DO Abnormally Dry

S = Short-Term, typically less than [ D1 Moderate Drought
6 months (e.g. agriculture, grasslands) ] D2 Severe Drought

B D3 Extreme Drought
I D4 Exceptional Drought

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

= SoOurce: National Drought Mitigation Center
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Total Precipitation Ranks by Climate District
April 1- July 1, 2025

\l‘}'—‘f‘ 1 Apr 2025 ~7 AM till 1 Jul 2025 ~7 AM Total Precipitation Ranks by Climate District
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Total Precipitation Ranks by Climate District
July 1— July 14, 2025
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Corn Market




USDA 2025 Corn Planted Area 1=

(000) Acres and Percent Change from Previous Year

| 3.900

N =100
B upsi99
B upoi1-s0
—__| NoChange
I | Down0.1-50
B Down 5199
NC = No Change

# = Record High

& = Record Low

United States Department of Agriculture
National Agricultural Statistics Service June 30, 2025

Source: USDA
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Figure 1. US Planted Acres (miilion)
Corn, Soybeans, and Wheat, 1974-2024
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% p & Anhydrous National Average DTN Fertilizer Index 1800
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U.S. Corn Condition =@«

Percent Good to Excellent, July 13, 2025
1~ This Week, Last Year, and 5-yearaverage

Change vs. Last Week | —
Colorado +1 68 ?? 74
lllinois +0 29 58 28
i S 74 69\ 42 %ﬁ 4
7

Kansas -3
Ke ntucky -1 77 7 85? 6862 6 67 8391
Michigan -7 : 78 68 73 67\ 75
umreron |23 | 9186 Gy gy 8o\ i)y 3t
Nebraska +2 29 74 62 69 82 9 74
North Carolina +4 o 69 56
giﬁh pakota Ta? L Percent Good/Excellent
Pennsylvania +7 70 Lessthan40% [ |
South Dakota +2 40-59% [ |
Tennessee +1 42 60-74% [ ]
Texas +2 5 75% or More [ |
Wisconsin +1 -

18 States +0 U S 74 6 6_5\}
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U.S. Corn Yield
Actual vs. Trend Line
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U.S. Corn Supply & Use

Marketing Year (2024 = 9/1/24 to 8/31/25) 2021 2022 2023 2024 2025
Area Planted (mil. acres) 92.9 88.2 94.6 90.6 95.2
Yield (bu./acre) 176.7 173.4 177.3 179.3 181.0
Production (mil. bu.) 15,018 13,651 15,341 14,867 15,705
Beg. Stocks (mil. bu.) 1,235 1,377 1,360 1,763 1,340
Imports (mil. bu.) 24 39 28 25 25
Total Supply (mil. bu.) 16,277 15,066 16,729 16,655 17,070
Feed & Residual (mil. bu.) 5,671 5,486 5,843 5,675 5,850
Ethanol (mil. bu.) 5,320 5,176 5,478 5,500 5,500
Food, Seed, & Other (mil. bu.) 1,437 1,382 1,390 1,390 1,385
Exports (mil. bu.) 2,472 1,662 2,255 2,750 2,675
Total Use (mil. bu.) 14,900 13,706 14,966 15,315 15,410
Ending Stocks (mil. bu.) 1,377 1,360 1,763 1,340 1,660
Season-Average Price ($/bu.) 6.00 6.54 4.55 4.30 4.20

] Source: Chad E. Hart, ISU
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U.S. Corn Ending Stocks

US Corn Ending Stocks
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Average Farm Price ($ / Bushel)
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Corn Demand

|

. T S T
i AEYY o

[ R Rl
iy ol P -
i

www.Hertz.ag



U.S. Corn Exports
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YTD Corn Shipments and Year-to-Date Corn Commitments
Outstanding Sales, (mbu) Top Export Destinations, (mbu)
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U.S. Corn Total Domestic Usage
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Renewable Fuels
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Corn to Ethanol Conversion Rate, gal/bu
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Weekly Ethanol Production (1,000 varreis/day)
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Weekly Gasoline Demand
4 Week Average, million bbl/day 11.0
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U.S. Ethanol Export Volume e §gll} BROCK orr

Annual Total, Million Gallons
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U.S. Ethanol Export Destinations
Annual Total, Million Gallons
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Corn Seasonality
Percent Highs

1970/71 to 2023/24
Central Illinois
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Corn Seasonality
Percent Lows

1970/71 to 2023/24
Central Illinois
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December 2025 Corn Chart
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Corn Monthly Nearby Futures
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Corn Commitments of Traders e ggll; BROCK reror

$/bu. Futures and Options Combined Contracts
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,,,,, Index Funds: -2,106

$2 00 Source: CFTC Supplemental; F&O Combined, 7/8/2¢ | j | _900,000
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Soybean Market
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USDA
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2025 Soybean Planted Area

(000) Acres and Percent Change from Previous Year

United States Department of Agriculture

National Agricultural Statistics Service

Source: USDA
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' LoDA Soybean Acres AL
United States |

Million Acres
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United States Department of Agriculture

National Agricultural Statistics Service June 30, 2025

Source: USDA
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U.S. Soybean Condition ™ & BrocK s
PercentGood to Excellent, July 13, 2025
~.T— This Year, LastYear, and 5-year average

Change vs. Last Week |
Arkansas +2 62@2 75
INlinois +6 23 | 58 74
Indiana +0 — 70 6_2 56 46
lowa +0 ﬁﬁi& 66 62
Kansas -4 79 72
Kentucky +1 } 71?? 60 |62 93 64
Louisiana +5 70 71 i&
I L0 73 | 67
Michigan -2 69 80 59
Minnesota +2 2J 5 g62
Mississippi =, 76 63 ?6_5_& 73 8426 55
Missouri +7 T T ﬁgﬂ T -
Nebraska +0 63
North Carolinal = Percent Good/Excellent 73
69
North Dakota — Less than 40% "] \ 68
Ohio 1 40-59% [ 1 Tgg 6 3
South Dakota +2 | 60-74% [ | 85—
Tennessee -2 75% orMore [ ] 83
Wisconsin -1
US Total +4 U.S. 70 68 62

] Source: Brock Associates
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U.S. Soybean Yield
Actual vs. Trendline
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U.S. Soybean Supply & Use

Marketing Year (2024 = 9/1/24 to 8/31/25) 2021 2022 2023 2024 2025
Area Planted (mil. acres) 87.2 87.5 83.6 87.1 83.4
Yield (bu./acre) 51.7 49.6 50.6 50.7 52.5
Production (mil. bu.) 4,464 4,270 4,162 4,366 4,335
Beg. Stocks (mil. bu.) 257 274 264 342 350
Imports (mil. bu.) 16 25 21 25 20
Total Supply (mil. bu.) 4,737 4,569 4,447 4,734 4,705
Crush (mil. bu.) 2,204 2,212 2,285 2,420 2,540
Seed & Residual (mil. bu.) 107 114 119 99 110
Exports (mil. bu.) 2,152 1,980 1,700 1,865 1,745
Total Use (mil. bu.) 4,463 4,305 4,105 4,384 4,395
Ending Stocks (mil. bu.) 274 264 342 350 310
Season-Average Price ($/bu.) 13.30 14.20 12.40 10.00 10.10

] Source: Chad E. Hart, ISU
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milon) U.S. Soybean Ending Stocks and Stocks/Use Ratio
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U.S. Soybean Exports
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YTD Soybean Shipments and
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USDA Soybean Crush il BROCK wor

Annual Crush, million bushels 2,600
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BIODIESEL RENEWABLE

DIESEL

Developed by Rudolph o Chemically identical to
Diesel in 1890 petroleum diesel

Transesterification of
vegetable oils & animal fats

Hydrotreating process
utilizing a variety of
feedstocks

Require separate storage &
handling due to cold-

) & infrastructure
weather properties

A ‘drop-in’ fuel that
can be used as 1-for-1
replacement

20% maximum blend
(B20)

Higher cloud point
(can gel in cold temps)

Very low cloud point
(won’t gel)

-: Can use existing pipelines
C I I

Source: Energy Information Administration @SusanNOBULL

Source: No Bull Ag

www.Hertz.ag Farm \hndgﬂnrlﬂ. Ine.




Renewable Diesel

1
1
1

Regular Low-Sulfur Diesel | - QGDHquwahLEDPEEL

DGD reduces Green House Gases
(GHG) by 85%.

Source: EIA ﬁ] '
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Renewable Diesel Push

Figure 1. Annual U.S. Renewable Diesel Nameplate Production
Capacity, Actual for 2010 - 2022 and Projected for 2023 - 2025
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Soybean Seasonality
Percent Highs

1970/71 - 2023/24
Central Illinois
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Soybean Seasonality 28%

Percent Lows

1970/71 - 2023/24
Central Illinois

Source: Brock Associates
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November 2025 Soybean Chart_
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Soybean Monthly Nearby Futures
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World Trade
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U.S. Share of World Exports
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Share of World Corn Exports
USDA Estimate for 2025/26

No other country
accounts for more
than 2% of global

exports

Argentina,
19%

United States,
35%
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World Corn Export Share
. 2007/08 through est. 2025/26
o
63% THE iiilll“ BROCK report Total World Corn
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— Largest World Corn Exporters
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Share of World Corn Imports
USDA Projection, 2025/26
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Share of World Soybean Exports
USDA Estimate for 2025/26
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Share of World Soybean Imports
USDA Projection, 2025/26
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Soybeans MMT
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China Domestic Use & Total Imports
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U.S. Soybean Export Shipments & Sales to China, million bu.
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Key Influences

US & Global Weather

Tariffs

Economic Growth vs Recession — US & China
South American Expansion

Inflation

Interest Rates

RSN NgER W N =

Asset Prices

— Equities Continue to Show Strength

8. Population Growth
— Peak Population of 9-10 Billion by 2080
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I|Heriz

www.Hertz.ag Farm Management, Inc.



: M I Farm Management, Inc.

Questions?
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Stay Informed,
Connect With Us

Our goal is to help you make the most of your farm ownership.

Please fil ard Pre

INDIANA

800-593-5263 (LAND
Contact@Hertz.ag o

Our Offices
Cedar Falls, 1A Phone: 3132341848
Humboldt, 1A Phone: 515-532-1406 =13 i e i
. F age - . Mason City, 1A Phone: 641-423-9531 m
= - 5 ot
JUin Odr Mdihng L'al' Mt Vemon, 1A Phone: 312-695-4858 =R e
. - . . Mevada, [A Toll Free: B00-553-5263 m Email *
Subscribe to our mailing list to receive current news, T e i =
lmssage ¥

farmland listings and upcoming farmland auction Washington, A Phane 153223343 =33
|nformation DeKalb, IL Phone: 815-748-2440 =X

Geneseo, IL Phone: 309-5334-2734 m m

Hertz Mailing List
Kankakee, IL Phone: 815-835-9878 =33 Jain Our Mailing List

Subscribe to iling list to receive curment news, farmland listi nd
S T e
Norfolk, NE Phone: 02377236 =3

m not & robat
. . Omaha, NE Phone: 2026277500 [ | ometn > |
For Email Marketing you can trust. Ea

Mankato, MN Phone: 507-345-5263 [ravat | ometa > |

Follow us on Social Media

@HertzAgLand 3E9@B M)

www.Hertz.ag
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