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Instructions for Bidder Qualification 
 

 AUCTION PURSUANT TO ORDER OF THE U.S. BANKRUPTCY COURT 
DMCC 450 Charles Court, LLC | Case No. 6:23-bk-01977 GER 
DMCC 7347 Ridge Road, LLC | Case No. 6:23-bk-01979-GER 

Thursday, January 11th, 2024 at 11:00 AM ET 
 
The following instructions are to help guide you in becoming a Qualified Bidder for the Auction. The written bid and the 
Minimum Deposit (for each Property) are due by 5:00 PM Eastern Time on Friday, December 29th , 2023 (the “Bid 
Deadline”) to the Debtor’s bankruptcy counsel, Latham, Luna, Eden & Beaudine, LLP, 201 S. Orange Avenue, Suite 1400, 
Orlando, Florida 32801; Attn: Justin M. Luna, Esq., jluna@lathamluna.com. Please also refer to the attached Orders 
Approving Sale and Bid Procedures which contain the Court Approved Bidding Procedures as Exhibit “A.” **Please note 
that a separate written bid and Minimum Deposit are due for each Property should an interested party choose to 
become a qualified bidder for each Real Property Asset.  

 
A Bidder that desires to make a bid shall deliver copies of its bid to the Debtor’s bankruptcy counsel prior to the Bid 
Deadline, both listed above. Each written bid shall be an irrevocable offer and state/include the following terms within: 
 

• The bidder offers a starting bid of at least $1,000,000.00 (the “Initial Bid”) for the Property, to consummate a 
Sale. 

• The written bid must confirm that the offer shall remain open and irrevocable until the closing of a Sale to the 
Successful Bidder or Next Highest Bidder (both as defined within the Bidding Procedures). 

• The bidder must enclose a copy of the proposed bid. 

• The bidder must enclose a certified or bank check, wire transfer, or letter of credit reasonably acceptable to the 
Debtor, c/o Latham Luna Eden & Beaudine Trust Account, equal to Two Hundred and Fifty Thousand Dollars and 
No Cents ($250,000.00) (the “Minimum Deposit”). *Please contact Debtor’s Counsel for a copy of wire 
instructions. 

• The bidder must provide a detailed written demonstration with account statements, of the financial wherewithal 
to make a bid in excess of the Initial Bid and to pay such bid in full, without financing, within twenty-four (24) 
hours of making such bid. 

• The written bid shall provide for the purchase of all Assets and such purchase may not have any conditions to 
close not present in the Purchase and Sale Agreement provided by Debtor. 

• The written bid shall not be conditioned on due diligence or financing. 

• The written bid shall not request or entitle the bidder to any break-up fee or expense reimbursement. 

• The written bid shall disclose the identity of each person and/or entity bidding or participating in connection with 

a bid, including any connections to the Debtor and the terms of those connections. 

• The written bid must contain written evidence that the Bidder has the corporate authority to consummate the 
Sale. 

• The written bid must contain an acknowledgement that the Bidder does not require further due diligence and 
has relied upon its own independent review in making its bid. 

 
All bids will be considered, but the Debtor reserves its right to reject any or all bids. In the event a conflict exists between 
these Instructions and the Bankruptcy Court approved Bid Procedures, the terms of the Bankruptcy Court approved Bid 
Procedures shall govern and control.  
 
Despite the above requirements for submitting qualified bids, those creditors with duly perfected, secured claims against 
either Property shall automatically be deemed as qualified bidders prior to the Auction without having to satisfy the bid 
requirements set forth herein, and further shall have the right to assert a credit bid in accordance with Section 363(k) of 
the Bankruptcy and as otherwise set forth in the attached Orders Approving Sale and Bid Procedures. 
 
The Auction with respect to each Property, shall be held at a place determined by the Debtor. The Debtor will provide 
notice to each Qualified Bidder of the place of the Auction. The Auction will be held on Thursday, January 11th, 2024 at 
11:00AM Eastern Time.  
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The amount of the Successful Bid, minus the Minimum Deposit, shall be due within twenty-four (24) hours of the 
conclusion of the Auction, for each Property, in escrow. A Sale Hearing (“Sale Hearing”) shall be held on Friday, January 
19th, 2024 at 10:00 AM Eastern Time (or such other time as the Bankruptcy Court may establish) at the United States 
Bankruptcy Court for the Middle District of Florida (Orlando Division), for final determination of the Successful Bidder 
authorizing the sale and closing of the Real Property and to otherwise give final approval of the sale of the Real Property 
free and clear. 
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