
CASHIER QUICK GUIDE: IRS FORM 8300 COMPLIANCE

Use this guide whenever a buyer is settling an invoice and wants to use cash or bank instruments. Form 8300 is required ONLY
when the total cumulative 'Reportable Cash' received is MORE THAN $10,000.

STEP 1: SEPARATE THE PAYMENTS
When a buyer hands you payment, divide the payment methods into two categories:

CATEGORY A: IGNORE (Not Cash)

• Bank Wire Transfers

• Personal Checks (drawn on buyer's account)

• Business Checks (drawn on buyer's account)

• ACH / Electronic Bank Transfers / E-Checks

• Credit / Debit Cards

• Cashier's Checks / Bank Drafts OVER $10,000

CATEGORY B: COUNT (Reportable Cash)

• Physical Paper Currency
Count U.S. or foreign cash toward the cumulative total.

• Cashier's Checks / Bank Drafts / Teller's Checks /
  Money Orders / Traveler's Checks:
  Each individual instrument must have a face value of
  $10,000 or LESS and meet IRS cash-equivalent rules.
  Add qualifying instruments + paper currency together.
  Form 8300 is required when total Reportable Cash is
  MORE THAN $10,000.

STEP 2: DO THE MATH
Add up ONLY the payment methods belonging to Category B.

• If Category B total is $10,000.00 or LESS: Process the payment normally. NO Form 8300 is needed.

• If Category B total is $10,000.01 or MORE: Stop. Form 8300 IS REQUIRED. You must collect the buyer's valid ID (Driver's
  License/Passport) and Taxpayer ID (SSN/EIN) before releasing the items.

DESK REFERENCE EXAMPLES FOR STAFF
Example 1: No Form Needed ($12,000 Check + $8,000 Cash)

Action: Ignore the personal/business check. Only the paper cash counts ($8,000). Since $8,000 is under the limit, do not file.

Example 2: Form REQUIRED (Large Cash Component)

Action: Ignore the check. The paper cash is $18,000. Because the paper cash alone is over $10,000, you must file Form 8300.

Example 3: Form REQUIRED (Multiple Small Checks & Cash Mixed)

Payment: $2,000 Cashier's Check + $4,000 Cashier's Check + $2,000 Cashier's Check + $4,000 Paper Cash

Action: Each cashier's check is $10,000 or less. When the IRS cash-equivalent rules apply, count the qualifying checks with
paper cash. Total Reportable Cash = $12,000. File Form 8300.

IMPORTANT: An $8,000 money order by itself does NOT trigger Form 8300. The cumulative Reportable Cash total must be

more than $10,000. Monetary instruments of $10,000 or less count only when the IRS cash-equivalent rules apply.



IMPORTANT FORM 8300 INFORMATION FOR BUYERS

Please read this information before making or sending a cash payment to Joel's Tractors and Auction, LLC.

1. 24-HOUR / CUMULATIVE PAYMENT RULE

The 24-hour period does NOT mean the total resets after 24 hours. At Joel's Tractors and Auction, LLC, Reportable
Cash payments made toward the same invoice or purchase are tracked cumulatively. Making payments on different
days does not automatically make them separate for Form 8300 purposes.

Example: A buyer pays $6,000 in Reportable Cash on Thursday and another $5,000 in Reportable Cash on Monday
toward the same invoice. Even though the payments are more than 24 hours apart, the cumulative Reportable Cash
received is $11,000. Form 8300 is required.

2. WHEN SOMEONE ELSE BIDS, PAYS, OR DELIVERS CASH ON YOUR BEHALF

If another person bids for you, purchases an item on your behalf, pays for you, or delivers cash on your behalf, all
individuals involved will be required, per Joel's Tractors and Auction, LLC policy, to provide identifying
information and valid government-issued photo identification.

Example: Buyer A registers and is the winning bidder but was bidding on behalf of Buyer B. Buyer B pays $12,000 in
cash and sends the cash with a truck driver who picks up the item. Buyer A, Buyer B, and the truck driver will all be
required, per Joel's Tractors and Auction, LLC policy, to provide the requested identifying information and valid
government-issued photo identification.

Joel's Tractors and Auction, LLC may retain a copy of the identification as part of its transaction records. Equipment will
not be released until all required information and identification have been provided.

3. DO NOT SPLIT OR CHANGE PAYMENTS TO AVOID REPORTING

If a Form 8300 reporting requirement applies, splitting, delaying, changing, or restructuring a payment does not
automatically eliminate the reporting requirement. Joel's Tractors and Auction, LLC will follow applicable reporting
requirements and its internal identification policies.

QUESTIONS?
Please contact Joel's Tractors and Auction, LLC before sending cash with another person or
arranging pickup if you are unsure what identification will be required.



WHERE EACH PERSON IS LISTED ON FORM 8300
Buyer A / Buyer B / Truck Driver Example

Scenario: Buyer A registers and is the winning bidder but was bidding on behalf of Buyer B. Buyer B pays $12,000 in
cash and sends the cash with a truck driver who picks up the item.

Person Where Listed Role in This Scenario

Truck Driver Part I - Page 1 The truck driver is the individual who physically delivers the $12,000
cash to Joel's Tractors and Auction, LLC.

Buyer A Additional Part I -
Page 2

Buyer A is the registered/winning bidder who conducted the auction
purchase on behalf of Buyer B. Box 2 on page 1 should be checked
when more than one individual is involved.

Buyer B Part II - Page 1 Buyer B is the actual purchaser/person on whose behalf the transaction
was conducted and whose cash is being used for the purchase.

JOEL'S TRACTORS AND AUCTION, LLC POLICY

Buyer A, Buyer B, and the truck driver will each be required to provide the requested identifying information and valid
government-issued photo identification. Joel's Tractors and Auction, LLC may retain a copy of the identification as part of
its transaction records.

Equipment will not be released until all required information and identification have been provided.



IRS  
Form 8300
(Rev. December 2023)

Report of Cash Payments Over $10,000 
Received in a Trade or Business

Department of the Treasury  
Internal Revenue Service 

See instructions for definition of cash. 
Use this form for transactions occurring after December 31, 2023. Do not use prior versions after this date. 

For Privacy Act and Paperwork Reduction Act Notice, see the instructions. 

OMB No. 1506-0018

FinCEN  
Form 8300
(Rev. August 2014) 

Department of the Treasury 
Financial Crimes   
Enforcement Network 

1 Check appropriate box(es) if: a Amends prior report; b Suspicious transaction. 

Part I Identity of Individual From Whom the Cash Was Received 
2 If more than one individual is involved, check here and see instructions . . . . . . . . . . . . . . . . . . . .
3       Last name 4  First name 5  M.I. 6  Taxpayer identification number 

7       Address (number, street, and apt. or suite no.) 8  Date of birth  
(see instructions) 

M  M  D  D  Y  Y  Y  Y

9       City 10  State 11  ZIP code 12  Country (if not U.S.) 13  Occupation, profession, or business

14       Identifying  
document (ID) 

a  Describe ID b  Issued by

c  Number

Part II Person on Whose Behalf This Transaction Was Conducted 
15 If this transaction was conducted on behalf of more than one person, check here and see instructions . . . . . . . . . . .
16       Individual’s last name or organization’s name 17  First name 18  M.I. 19  Taxpayer identification number 

20       Doing business as (DBA) name (see instructions) Employer identification number 

21       Address (number, street, and apt. or suite no.) 22  Occupation, profession, or business 

23       City 24  State 25  ZIP code 26  Country (if not U.S.) 

27       Alien       
identification (ID) 

a  Describe ID b  Issued by

c  Number

Part III Description of Transaction and Method of Payment 
28       Date cash received 

M  M  D  D  Y  Y  Y  Y
29  Total cash received 

$ .00 

30  If cash was received in 
more than one payment, 
check here . . . . .  

31  Total price if different from  
item 29 

$ .00 

32 Amount of cash received (in U.S. dollar equivalent) (must equal item 29) (see instructions): 

a U.S. currency $ .00 (Amount in $100 bills or higher $ .00 ) 

b Foreign currency $ .00 (Country ) 

c Cashier’s check(s) $ .00 

d Money order(s) $ .00 

e Bank draft(s) $ .00 
f Traveler’s check(s) $ .00 

}
Issuer’s name(s) and serial number(s) of the monetary instrument(s)

33 Type of transaction 
a Personal property purchased 

b Real property purchased 

c Personal services provided 

d Business services provided 

e Intangible property purchased 

f Debt obligations paid 

g Exchange of cash 

h Escrow or trust funds 

i Bail received by court clerks 

j Other (specify in item 34)

34   Specific description of property or service shown in 33. 
Give serial or registration number, address, docket 
number, etc.

Part IV Business That Received Cash 
35       Name of business that received cash 36  Employer identification number 

37       Address (number, street, and apt. or suite no.) Social security number 

38       City 39  State 40  ZIP code 41  Nature of your business 

42 Under penalties of perjury, I declare that to the best of my knowledge the information I have furnished above is true, correct, and complete. 

Signature 
Authorized official 

Title

43  Date of 
signature

M  M  D  D  Y  Y  Y  Y 44  Type or print name of contact person 45  Contact telephone number

IRS Form 8300 (Rev. 12-2023) Cat. No. 62133S FinCEN Form 8300 (Rev. 8-2014) 



IRS Form 8300 (Rev. 12-2023) Page 2 FinCEN Form 8300 (Rev. 8-2014) 

Multiple Parties
(Complete applicable parts below if box 2 or 15 on page 1 is checked.) 

Part I Continued—Complete if box 2 on page 1 is checked 

3       Last name 4  First name 5  M.I. 6  Taxpayer identification number 

7       Address (number, street, and apt. or suite no.) 8  Date of birth  
(see instructions) 

M  M  D  D  Y  Y  Y  Y

9       City 10  State 11  ZIP code 12  Country (if not U.S.) 13  Occupation, profession, or business 

14       Identifying 
document (ID) 

a  Describe ID b  Issued by

c  Number

3       Last name 4  First name 5  M.I. 6  Taxpayer identification number 

7       Address (number, street, and apt. or suite no.) 8  Date of birth  
(see instructions) 

M  M  D  D  Y  Y  Y  Y

9       City 10  State 11  ZIP code 12  Country (if not U.S.) 13  Occupation, profession, or business 

14       Identifying 
document (ID) 

a  Describe ID b  Issued by

c  Number

Part II Continued—Complete if box 15 on page 1 is checked 

16       Individual’s last name or organization’s name 17  First name 18  M.I. 19  Taxpayer identification number 

20       Doing business as (DBA) name (see instructions) Employer identification number 

21       Address (number, street, and apt. or suite no.) 22  Occupation, profession, or business 

23       City 24  State 25  ZIP code 26  Country (if not U.S.) 

27       Alien       
identification (ID) 

a  Describe ID b  Issued by

c  Number

16       Individual’s last name or organization’s name 17  First name 18  M.I. 19  Taxpayer identification number 

20       Doing business as (DBA) name (see instructions) Employer identification number 

21       Address (number, street, and apt. or suite no.) 22  Occupation, profession, or business 

23       City 24  State 25  ZIP code 26  Country (if not U.S.) 

27       Alien       
identification (ID) 

a  Describe ID b  Issued by

c  Number

Comments – Please use the lines provided below to comment on or clarify any information you entered on any line in Parts I, II, III, and IV 
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