S NS THIS IS A NON-CANCELABLE BINDING CONDITIONAL SALES CONT RACT WHICH CONTAINS

JOANK., TMPORTANT TERMS & CONDITIONS AND RAS LEGAL & FINANCIAL CONSEQUENCES, PLEASE
e | READ THIS AGREEMENT CAREFULLY AND, IF YOU WISH, CONTACT YOUR ATTORNEY BEFORE YOU
500 - 13th Strect P.O. Box 750 Alhany MN 56387 SIGX.
CONTRACT#H: 2119520-601
BUYER: RAPIDAN HOLDINGS LLC Address: 35448 SOMERSET RIDGE RIy
DBA: RAPIDAN GOLF COURSE LOCUST GROVE, VA 223508

m No. S40-547.7274
SELLER'S NAME & ADDRESS: CUTTER POWER SALES 3710 PROGRESS STNE CANTON, OH 44705

DES 1ON OF EQUIPMENT (the ™ " i Location: 35448 ETRIDGERD LOCUST VA 22508
“SEE ATTACHED EQUIPMENT SCHEDULE “A%*=
| PAVMENT SCHEDULE:
Tatal Purchase Price Down Fayment # of Remaining Fymts Payment Amount Paynent Frequency
361,220.00 $10,000.00 48 $1,350.77 MONTHLY

1. THE FARTIES. In this Conditional Sales Comtrect (dis “Agreemeer”), the term “you” refirs to the  2§2IASt 0% ar amy other party. 9, TANES & OTHER FEES; INDEMNIFICATION. You shall fmely
Buya.%ms‘undﬂ,"“we’w“ﬂ”refumSmﬂmk.mdeu.lm.kﬁ):s.meecm Bty or prompdy redmburse us, & indemnify & bold us harmlezs from, all registration, licenss & ocher foes
ptlreilaﬂnﬂ'ﬂmSeil!r(lsidcmiﬁedIbﬂve}dleEqLﬁpﬂm(asidmdﬁe&ﬁuu}wiﬁﬁmcin;pmﬁMhy & all property, sales, use, rental, cxcise, ad valocem, grass receipts, oocupati , franchise, stamp & all
Lmdu.muzmwnhhmmw&dﬁmmmmmmummmgm other tames, & all imposts, duries, withholdisge, charges, or nts of any narwe whetsoever
“Commencement Dute”, W shall deliver to you an involce setting forth, among other things, (he dee dare (together with any pemaltics, fines ar intEzest an amy of the forezoing & any other coss & expenses
of fira Payment mpnmquunmbcm&pmblzwdiniwﬂxghgwpm miwr=d i comsection therewith, incloding, without limitation, begal fees, coud costs, cxpensss &
Schedule. YOUaMmeSmsdiuﬂth:pm(mlmmg advance) and ol indebtedness snd  tishomsements), of or imposed by or i any jurisd (D) levied o imposed ypom, : d bry or sxmcted
amount due by an amount not to exceed fificen percest {15%) if the cost of the Equipment or taxes or Deoangs of the use, leass, sale, control &for passessian of the Equpoient or any postion, thersof, or (i) the
other gasssaments snd expenses e more o7 Jess tran M catimate praviced to TS by you, the seller or  Pem-pmyment of which might result in any liea or enctnbrance upon sy of the Eqpipment of adwarsely
stherwise. If any payment is not paid when due, Lender may charge you a lats fee of up 10 20% of the  2%ect Lender m mmy way. 16, DEFAULT & REMEDIES. If you (a) fiul o poy as as agre=d, (b) il to
amount thar 15 laze plos interesr caboulatad of the rate of & 3{4%pumm_]nﬂumw-pmmm parform sy term &lor obligation whﬁkﬁm[&jmmyﬂa@mmhy&&hmm&
by Buyer berennder 4 vetired unpuid, we may ro-present the ltem ebectranically, inchuding all fesa, 3. , ar ey ocher agreement, document &/or insramens dsliversd in connection with this
OMWMTMYmmmm:AmlrwmmmmM {¢] cease doing bmsiness as 4 going coscem ar sake an ssgignment for the benefit of creditors, (d)
limited 1o, the coadition, operation, wse, faikore, boas dor damage ta the Equipment. You may sot reveke  volwmtarily ile, or by filed agamst you involustanly, a pesition for Higuidation, reorganization or similar
accp of the Equiy 4. DISCLAIMER OF WARRANTIES. Yoo agree that you hyve exsmined rﬂiﬁrmﬂsﬁawnmwde.nttc}:fmmmmﬂﬂdmmmmwm:-wunpumdiu.w
& stiecred the Equipment bassd wpon your ows Judgnsent, & that we are nat Tespoasible for ary %ill have fhe right tn temingt this Agreement & exercits any fht or remedy gvaileble fo us by hw or
SHRMENLs of repeasentations made by Seller. WE MAKE NO WARRANTY WITH RESPECT T(Q 2gtement iscloding, bet not Eited to, repossessing the Equipeneat, macqvening all prat dus payments
{imtlundimg, withost limimtion, ucerued & uopdid interedr), recovening payments o become dye far the
WMWO’MCMMHW'&MMlMAmm“ hhnnzm‘lhgaennufm'sMemm&xcmﬁ;wnﬁnmmdumdu—ﬂ\kAm&iu
FURTHER TISCLATM ANY LIARTLITY FOR CONSEGUENTIAL DAMAGES ARISING QUT wm-m.mﬂhmﬂma:mm.muwmm
OF THE USE OR INABILITY TO USE THE EQUIPMENT AND/OR THIS AGREEMENT, 35, under this Agreemest, we decide w0 repossess the Equipment, you agree e may snter the Iocagian of the
TITLE. You will have title to the Equipment daring the tem of dils Agreemens, Notwithstanding the Equpment for s removal without instining legal proceedisgs. You shull also pey for our collection,
fmnm.mm&uwhmmmpmmmwusecmfmkmﬂmw“ aftomeys’ fees & logal costs imeumed in compection with any defmdts hereundes, any bankruptoy
aﬂof}mmubl-gﬁmmhwsmn;&m-&utmmmm,wm&mmm prqamrlingmlmdhm&wprm&mmummﬁnuﬂnmiswm(wumwumswq
you may have with Lender Ywheh'ummmmﬁkm«mmﬁnmingmmngm i in defoult) In nddition, we shall be entitled to & Wunction, or decres of spacific performance 1o
Eqnipnwﬁ.&shlllpayma&fwmﬂmmmdn&mln,mmgfuswmumm enforce amy of oo rights under this Agreement, in oquly & in law, & you expresly weive any
the fiting or recording of sach of state {includmg, without limitaticn, attomeys' fees), The mmfmﬁzm:iqof;bmduﬂhummhmmﬁmlhm&ﬂ:Aﬁmzﬂium
ﬁimdlmdulbﬂltumﬁlem-ﬁ:mmmmumcmmiﬂuﬁm, relengs, ubstitution, Cemubilive Asy fuifurs &/or wuiver by us in exercising any right of retaedy under this Agreement or
wbcrﬁnlﬂonmmmﬂannfmumdqinmh&&uimalmmnn!uyrdm Buyer from s Oherwite shall not be 2 waiver of, or prechude the cxercise of, sy fight or cethedy available ta us in
bligations under this Agreement, o any from sy 1y firnizhed ta Lender. You ghafl pot  ©° with tis Agy % 1. ACH. You mutbosize Lender fo, in Lender's discretion, initiste debit
scil. msign. subler, pledps or otherwise engumber e Equipment, is whele or m part, withowt our pror  C805 10 Your checking ar savings account (banking institation, scconnt & ABA provided by you) for the
miwnounsmr.maumqhmmzmmmnmmumurdem:mmhm Wmmwﬂlgwmmmwswumﬂ«mmcmm
discretion. 6. REPAIRS. You shall we the Equipment for commercsal purposes ondy & with dus care &  DEE. Yau acknowledge the crigination of the ACH transaction 1o VouOr SCCOENL must comply with the
solely for che parpose for which it Is intendad. You shall maintain ihe Equipment in good repair & fimish  Provisions of applicsile law & you shall indemnify & hold Lencder harmibess from any violations thereaf,
111nmm‘pms&WT.IDSS.DMGLMNCLYWMWWM,&,R“M :I‘hxstngholjtzaqmwdlmﬁn.hfnnﬁwn&ﬂmumﬂLm:wﬁmnﬁmmMunMMmd
ﬁ*ﬂmwdtmqr—mheﬁqtdpmuYnnsha!lkmp&qumpmmimmdgﬁmmauﬁganmm M5 [mminetion in such time & in suth manner as to afford Lender & ressonable oppertanity 10 st o i 12,
3N amount 20 fess than the full replacensent coer, (i) linbility for bodily injury & propeny demage tn am MISCELLANEOUS. You antharizs 18 te share credit & other information abou you & youar company
amount & with such coverage as 15 acceptable to 1 & (iif) mary other Josses &clor risks dhst we deem wd:oua.ﬁgmu Forymmim,w:mwuczeﬁaf-u[mﬂcumﬂw of this Agreement
appropriate, in owr discretion. You will Het us as n loss payes and sdditional insured ca all applicable with facsimile or ebotaroake signatires. You agree a facsimile or electomic copy will be treared as an
mswance policics. Bug.uuﬂaius&appahs'l.ﬁdetuﬂu}w’s siorey-in-fact tn request required  Oiginal & will be admissible s evidencs of this Agreement. You shelf farther sutherize any bank ar
mwummﬂeclammﬁumu&m&mdmdi@mmuwgmw mﬁmmmwhomwumdnimuhwdnnebnsimasugium&nllinfhmaﬁonmLmdu,m
otSer QIsuments necessary or sdvisable fo smcure POV dus under amy meurmoce policy. The Tequest You shall fummish Lender with busioess financial statements, Do later than sy (60) days after
forsgaing shall mue relieve Buyer Srom itz obligadans 1 procuse e intuence patices Tequired herein, to beaey requested You will o furmach Eax vemurns = soon as avaiteble, bus o kaer thas sinty (60) daws
make rimely indurance claims & to gtherwise cooperate will intarsnes carriers & Lendes in secking  4fter the applicable filing date. Vwe understand if credit Is exeended, hank may abtmin credit reports to
i coverage & es in on with the Equipeent. All lnssrince palicias shell be & such venty credit and review the acoount throughout the werm of the canditianal sales contract Any change in
furm&wiﬂ:m:hmcumaybnuﬁrflctarymm“.ammmrushtrhnnrmnirimlhei-nmmr any of the terms of this Agreement mist be in wTiting & signed by Lender. You agres, hawever, thar we are
wgh’cwlmdwulcast3-[)dmpﬁwwﬁumnoﬁ:eufm}'dbmﬁonmwm:ufmﬁqwmg ewhorized, witheat aseics o you, 1o supply missing information of comest abwons evacs o this
cancellztion thercof, & & chausc specifying that no acticn or misrepresentation by Buyer shall invaligets  Agrcement, oc to modify this Agreement & ity bermns with your vesbal suthorization. 13. CONSENT TO
ach policy, You shall fumish us with certificstes of msmrancs cvidcacing the issusmce of the shove. MINNESOTA LAW, JURISDICTION & JURY WAIVER, This Agresment is govemed by Minnesots
d;sn-ibadpnliciesmm«hcm&almﬂumzy,h\ui:muufmm‘mwﬁm(..m Jup':mmmmnvgmmmm:mmm.ﬁmammmmnuw
H@#wiwrbmﬁeinsumceywmuudj&add:mﬁmapm;Pmunmmmnm, 8 ising dircolly or indirectly from this Agresment and yog romsent that same may be beard in the Stare
AWG&MMmem@SWLMmmhwdﬁmﬁmmmpm . g 3o . ey

receive ahall be tobiect b3 any d sci-0ff or coumberclaim which you mav have ACTION RELATED TO THIS AGREEMENT,
CONDITHONAL SALES CONTRACT SIGNATURE

Accepred & Execundtis__ 1~ 10-17 (Drats), Agrood to & Execured this ¥ 3.
STEARNS BANK NATIONAL ASSOCIATION (MName of Buyer) RAPIDAN HOLDIN L1C

wely & Unconditionally Craarmsty Al Paymeats & Other Obligations Omed ToTb:Abm:lmdc:UndwTh‘nAm‘mm& This Guaransy. U'We Agree That The Lender My
Proceed Directly Againg MW!MmmFdemAsainnntmﬂm Or The Equipanant. 1'WVe Agres That The Provisians OF Sech 30f greement Apply To Me/Uis As [f 1/
The Buyer And The Coaranty As If I Were The Agréement, The Undessivned Authoti ‘- Obytam Sl Bnrr:au}lmmnas-.c[&f& "‘ LAPDlY To Me/Us As Were




CUTTER EQUIPMENT COMPANY Invoice 1701098
3710 PROGRESS ST NE Thank you for your business!

CANTON, OH 44705

PH: 330-455-8875 FX: 330-455-8873

Rapidan Holdings LLC Rapidan Holdings LLC
35448 Somerset Ridge Road 35448 Somerset Ridge Road
Locust Grove, VA 22508 Locust Grove, VA 22508

T Cashsale

| LisaSpeaker |  GregMoore | 01/09/17 | 170109SA i Internal Sales

TBD 0110 2014 Toro Reemaster 5510 ‘ ' $25,600.00 $25,600.00
SN: 03680N-314000121

TBD 1400 Toro CrossTrax 4WD Kit, Installed 1 1 $4,700.00 $4,700.00
SN: n/a

TBD 0110 2014 Toro Reelmaster 5510 1 1 $25,600.00 $25,600.00
SN: 03680N-314000120

TBD 1400 Toro CrossTrax 4WD Kit, Installed 1 1 $4,700.00 $4,700.00
SN: n/a

UE43319 0500 2007 Toro Sand Pro 3040 1 1 $10,620.00 $10,620.00

SN: 08703-270000912

Unit to be serviced and operational prior to shipmel. Sing included.

TRADED EQUIPMENT:

N/A 0105 2006 Toro Greensmaster 3150 1 1
SN: 04357-260000294 (4446 hours)

N/A 0130 John Deere 2653A Trim Mower 1 1
SN: TC26530110784 (985 hours)

N/A 0500 2006 Toro Sand Pro 1 1
SN: 260000201 (2839 hours)

N/A 1400 Toro Spray Tank 1 1
SN: 20139

N/A 0105 Toro Greensmaster 3150 1 1

SN: 04357-1238000038

Equipment Total $71,220.00
Trade Credit ($10,000.00)
Invoice Total $61,220.00

Sales Tax Total  $0.00

Final Total ~ $61,220.00
Balance Due: $61,220.00

Thank you for your business! No return on electrical parts. NO warranty on pre-owned equipment, including golf carts.
Equipment is "AS-IS" and all sales are final.
Notes: Customer acknowledges receipt thereof:

Cutter Equipment Company Invoice # 123015 - New Woodridge, LLC Page 10f1



