CERTIFIED

EQUIPMENT FINANCE AGREEMENT 7 rnd ioand, N85
T FINANC o Grand Istand, NE 68801
Agreement No ; AL COPY OF 308-398-4140 Phene

. AM 308-398-4141 Fax
Customer No. UR O RI G I N A www.amuref.com
DEBTOR ("you” or "your"): STREET ADDRESS Ty STATE P SUPPLIER:
Rapidan Holgings LLC d/b/a 35448 Somerset Ridge Rd Locust Grove VA 22508 See Schedule A
Rapldan Golf Course
COLLATERAL LOCATION {if ciffercet from above) BUSINESS FrIONE EMAIL ADDRESS COLLATERAL ("Collateral™:
35448 Somerset Ridge Rd Locust Grove, VA 22508 (540) 5477274 See Schedu](; A i

TERM (inmenths) 49

PAYMENT AMOUNT: 1@ $10,000.00 48 @ $1,286.52

1. Agreement. Amur Equipment Finance, Inc. ("Secured Party”, "we”, “us” or “our”) agrees to lend
%o Debtor and you agree to bomow from us an amount for the financing of the Collateral, Amounis
| remived by us wader i Equipment Finance Agreement (‘EFA7) shall be appled as we
determine. This EFA has an inferim term (Inferim Term”) and an inifial term {"Initial Term"). The
foregeing coliectively the “Term”. The Interim Term starls on the date we fund the purchase
price of the Collateral fallowing your acceptance of it. The Initiel Term starts on the billing date
specified by us ("Commencement Date”). You agree to pay us: (a) payments {each a “Payment)
shown above during each month of the Inifal Temn; the first Payment is due on the
Commencement Date, and (b) all other amounts that become due under this EFA, including 1/30th
of a Payment for each day of the Inferim Tem. You autharize us to ajust the Payment if the final
cost of the Collateral or tax is different from that on which such Payment is based by up to 15% or
1o decraase without fimit 1o veflect the changes in the final amount paid 1o the supplier. Any amount
not paid within 10 days of when due is subject to a Jate charge of the lower of () the greater of
10% or $25.00, or (i) the highest amount allowed by law.

2 Grant of Security Interest. You hereby grant to us a securlty interest in the Collateral and
all proceeds to secure all of your obligations under this EFA. Disclaimer of Warranties and
Claims. We make no representation or warranty as to any matter whatsoever induding
the merchantability or fitness for a perticular purpose of the Collateral. This EFA is
imevocable. Your obligation to pay all amounts payabe hereunder is absolute and
uncendifional and will not be subject to any reduction, setoff, defense, counterclaim,

deferment or recoupment for any reasen. You acknowledge you selected the-Collaterar and |

the Supplier and the Supplier 's not our agent nor are we s agent. You agree the Gollateral wil only
be used for commercial or business purposes only and in compliance with law.
3. Collateral. You will not modify or change locafion of the Callateral without our priar consent
and zllow us to inspect it upon our request. At your expense you will maintzin the Coltateral in
good oparating condition and repair. You vill keep the Collateral free and dlear from 2l fens
and encumbrances. Titled Collateral will be fied andior registered as we direct. You are
respensible for any damage or destruction of the Collateral. You will at our election repair the
Collateral at your expense or pay bo us all amounts then due and owing plus the tetal of all unpaid
Payments for the Term discounted o their then present value {determined at a discount rate of 3%
| per annunt) a5 of the dafe such amount s recelved by us. You Wil Indamny and hold us, our
members, managers, employees or assigns harmless fom znd agalnst any clalms, costs,
expenses, damages and liabiliies, in any way relating to the Collateral.
4. Fees and Taxes. You agree to pay when due and to hold us harmless from all taxes, inferest
and penalties relaling fo this EFA and the Collateral (‘Taxes”) and meimburse us for those Taxes
we pay on your behalf. We will pay any personal property, excise, andior sales faxes relafing o the
Collateral and you will reimburse us plus fees for administration costs. You agree to pay us
documentation fees and all cther fees we deem necessary.
5. Insurance. During the Term you will maintzin insurance we specify on the Collateral. [fyou do
not provide us safisfactory proof of insurance we may, but are not required to, buy such
insurance for our benefit and add charges which may result in 2 higher premium you would pay if
u cbiained insurance, plus an interest charge.

6. Default and Remedies. If any cne of the following cceurs, you will be in default {i) you fail to
pay any amount under this Agreement or any other Agreernent entered into by you and held or
gerviced by us when dug, (i) you cease deing business, admit your inabiity to pay your debis, or
you file or have fied agalnst you a pafition under the Bankruptcy ‘Code, () you breach any ofher
obligation of yours contalned In this Agreement, or (iv) any of the above events of default occur
with respect fo any guarantor. Upon your default, we may do any or al of the following: (z)
terminate this EFA, {b) take possession of the Collateral; you imevocably walve any security
required of us in the event we take possession of the Collateral and require you fo defiver k to us
at your expense fo a localion designated by us, () declare all sums due and o become due
hereunder immediately due and payable, all fulure payments discounted o their then present vaiue
(determined at a discount rate of 3% per annum; (d) sell, dispose of, hold, or lease fe Collateral,
(&} exercise any oftier right or medy which may be avallable o us under applicable law, You shai
reimburse us for all costs we Incur when enfording our rights including our zttomeys’ fees and
costs of repossession, repalr, storage, and remarketing of the Collateral. A waiver of default will not
be & walver of any ather or subsequent defautt. Defeult interest will be charged on the amount
caloulated in dlause (¢) abeve in this Section at the lower of the 18% per annum or the highest
amount allowed by law. '

7. General. This EFA shall be govemed and construed under the laws of the State of Nebraska
without reference fo its principles of conflicts of laws, You cansent to the nom-exclusive
Jurisdiction of courts lacated in Nebraska in any action relating to this EFA. You waive
any objection hased on improper venue andlor forum non conveniens and waive-any right
1o a jury trial. You irevocaly grant us the right to make such fiings under the Uniform Commercial
Code as we deem necessary. You will not assign your righls under this EFA, or permit the
Collateral to be used by anyone ofher than you. We may assign this EFA, in whole or in part,
without netice to you or yeur consent. You agree that our assignes will have the same righls and
benefits that we have now, but will not be sublect ko any claims, defenses or set offs that you may
have against us. This EFA sets forh the entire understanding of ‘the parties with respect to its
subject matier and may only be amended in wrifing signed by both parties. You represent and
warrant to us that all information conveyed to us in connection with this EFA and all refated
documents whether by you, a guerantor, the supplier or any other person, is tue, acourate,
complele and not misleading. This EFA may be executed In separale counterparts which togeter
shall be the same instrument. All fees may not only cover our costs but may include a profit. If
Lessee constitutes more than cne person, the Biability of each shall be joint and several. Debior
autherizes Secured Party or their assigns o obtain a personal credit report an al principals and
guaraniors for credit purposes. Debtor also agrees to release any credit information requested by
Secured Party, which may include business or personal banking, morigage, fax refums, landlord,
trade or finance informafion. A facsimlle of this EFA agreement may be the equivalent of an
original. Deblor authorizes Amur Equipment Finance, Inc. 1o Insert or comect the Debtor name,
address, equipment location, or signature date. THIS EFA WILL BE NON-CANCELABLE FOR THE
FULL TERM. Any notice given hereunder shall be In writhg and deemed given two business days
after being deposited with the US Postal Service, first class postage prepaid, 2nd addessed fo the
recipient at its ‘address set forth above or such olher address given to the senderby writlen notice.

By execution of this Equipment Finance Agreemeant, the undersigned Debtor hereby certifies he/she is elected and authorized to negotiate, procure, and execute an Equipment Finance

Agreement on behalf of the Debtor and any documentation covering such agre
Agreement and imevocabl arizes Secured Party to pay the lier on

ement.

nitng below Delbtor imevocably 2
¥ of the Dehlor.

ts delivery of Ifie Collaters! under the Equipment Finance

DﬂJtDl' Name: Rapi HCId[ﬂgS LLC de!a Rapfdan Golf Coufse ACCEPTED BY SECURED FARW:
{ ; ; - Socured Pany to sian below__ | AMUR EQUIPMENT FINANCE, INC.
STanature; r.> \%ﬁ (/\./\ /\ﬁu MY | BY SECURED PARTY: (Q/(_A—d"\_)
Printed Name and Title:| Peter M Jarowey, Memifgr ) [ Printed Name and Title: .
Date: 113 209 Date:
one) uncondionally guarantee to us and our assigns the payment and performance when due of all of the chligations of the Dabtor tnder this EFA

GUARANTY: You (jointly and severally if mbre thanj
and all retated documents execuled by the
changes made to the Agreements in our dealings with Deblor, this Guara
no lenger enforceable against the Debtor. You waive all notices to whi
witholzt our written consent. The goveming law and venue provisions of the EFA shall app

Debtor (‘Agreements”). We may procoed against you before proceeding agalnst the Debior, the Collateral or enforce 2ny other remedy. Notwithstanding any
nty will remain in effect as changed even if you are not notified of the changes and will remain in sfiect even Fthe Agreements are
ch you may have a right, You agree o pay us all our expenses in enforcing this Guaranty. You may not assign this Guaranty
ly to any action to enforce this Guaranty. You consent to our conducting a credit evaluation of you frem all

sourees, periodically updating it and g the resutts with athers.
Guaranter Signaturér— K m \AA )@1_; U a GLarantor Signature:
Printed Name: [0 tiles) Peter &[ Jarowey ) H Printed Name: (o fitfes)

AUTHORIZATION REQUIRED ACH PAYMENTS: Debtor authorizes you, your successors and assig
the payment of afl amounts owed by you from time [o fime under the EFA. This Aulhorizalion is o
by elther 2 credit or debit to Debtor's account.

ns to automatically initiale and make debit entry charges to Lessee's bank account indicated below for

remain In effect during the Temm of the EFA. Any incormect charge will be corrected upon nofification to us,

Bank Nane: CiTiias %ﬂ:ﬂ K. Acct Holder Name: ;%E, DA FHorprpe e (Le
Fccaunt No: 133 ol 472 g5 Routing Re: 21l P00 175
Authorized Signature Printed Name and Title: :} Peter M Jarowey, Member

(J e
/J(Zw\é@m \




Schedule A

CUTTER EQUIPMENT COMPANY Invoice 170109R
3710 PROGRESS ST NE Thank you for your business!
CANTON, OH 44705
PH: 330-455-8875 FX: 330-455-8873
Bill To Ship To
Rapidan Holdings LLC dba Rapidan Golf Course Rapidan Holdings LLC dba Rapidan Golf Course
35448 Somerset Ridge Road 35448 Somerset Ridge Road
Locust Grove, VA 22508 Locust Grove, VA 22508
Contact Customer Tax Number Phone Alt Phone PO Number Transaction
Peter Jarowey (617) 527-9053 Cash Sale
Counter Person Sales Person Invoice Date Reference Department
Lisa Speaker Greg Moore 01/08/117 170109SB Internal Sales
Maodel Line Description Ordered B/O'd Shipped Lig Net Each Amount
UE43634 1100 2013 Tero Multi-Pro 1250 1 1 $17,000.00 $17,000.00
SN: 313000316: Hours: 1340
UE42231 0100 2013 Toro Greensmaster Flex 2100 1 1 $4,990.00 $4,990.00
SN: 04040-313000422; Hours: 659
UP3514 0100 2012 Toro Greensmaster Flex 2100 1 1 $4,990.00 $4,990.00
SN: 04040-312000689; Hours: 751
UE43630 0105 2013 Toro Greensmaster 3150-Q 1 1 $20,900.00 $20,900.00
SN: 318000970; Hours: 1309
UE43625 0105 2013 Toro Greensmaster 3150-Q 1 1 $20,900.00 $20,900.00
SN: 313000977; Hours: 1391
[Note R
Unit to be serviced and operational prior to shipment. Shipping included.
TRADED EQUIPMENT:
N/A 0110 Jehn Deere Surround Mower 1 1
SN: TC7400X010021 (3147 hours)
N/A 0110 John Deere Fairway Mower 1 1
SN: TC7500X010270 (2018 hours)
N/A 0500 2010 Tero Sand Pro 1 1
SN: 08886-210000589 (2939 hours)
Equipment Total $68,780.00
Trade Credit ($10,000.00)
Invoice Total $58,780.00
Sales Tax Total $0.00
Final Total $58,780.00
Balance Due: $58,780.00

Thank you for your business! No return on electrical parts. NO warranty on pre-owned equipment, including golf carts.
Equipment is "AS-IS" and all sales are final.

Notes:

Custormer acknowledges receipt thereof:

Cutter Equipment Company Invoice # 123015 - New Wocdridge, LLC
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