
)LOH�1R�

$335$,6$/�2)

/2&$7('�$7�

)25�

%2552:(5�

$6�2)�

%<�

���&5$:)25'67325760287+

+8'621�%5,77�/,36&20%�,9

0DUFK���������

325760287+��9$������������
����&5$:)25'�675((7

67(3+$1,�5(9(//�	�6$08(/�'�5$&/,))

325760287+��9$������������
����&5$:)25'�675((7



)LOH�1R�

)LOH�1XPEHU�

,Q�DFFRUGDQFH�ZLWK�\RXU�UHTXHVW��,�KDYH�DSSUDLVHG�WKH�UHDO�SURSHUW\�DW�

7KH�SXUSRVH�RI�WKLV�DSSUDLVDO�LV�WR�GHYHORS�DQ�RSLQLRQ�RI�WKH�PDUNHW�YDOXH�RI�WKH�VXEMHFW�SURSHUW\��DV�LPSURYHG�
7KH�SURSHUW\�ULJKWV�DSSUDLVHG�DUH�WKH�IHH�VLPSOH�LQWHUHVW� LQ�WKH�VLWH�DQG�LPSURYHPHQWV�

,Q�P\�RSLQLRQ��WKH�PDUNHW�YDOXH�RI�WKH�SURSHUW\�DV�RI L V �

7KH�DWWDFKHG�UHSRUW�FRQWDLQV�WKH�GHVFULSW LRQ��DQDO\VLV�DQG�VXSSRUW LYH�GDWD�IRU� WKH�FRQFOXVLRQV�
ILQDO�RSLQLRQ�RI�YDOXH��GHVFULSWLYH�SKRWRJUDSKV��O LPLW LQJ�FRQGLW LRQV�DQG�DSSURSULDWH�FHUWLI LFDWLRQV�

���&5$:)25'67325760287+

+8'621�%5,77�/,36&20%�,9

(LJKW�+XQGUHG�(LJKW\�1LQH�7KRXVDQG�1LQH�+XQGUHG�'ROODUV
��������

0DUFK���������

325760287+��9$������������
����&5$:)25'�675((7

���&5$:)25'67325760287+

325760287+��9$������������
����&5$:)25'�675((7
67(3+$1,�5(9(//�	�6$08(/�'�5$&/,))
686$1�6,006
$11�.,5.��75867((



3URSHUW\�'HVFULSWLRQ )LOH�1R�81,)250�5(6,'(17,$/�$335$,6$/�5(3257
3URSHUW\�$GGUHVV &LW\ 6WDWH =LS�&RGH

/HJDO�'HVFULSWLRQ &RXQW\

$VVHVVRU
V�3DUFHO�1R� 7D[�<HDU 5�(��7D[HV�� 6SHFLDO�$VVHVVPHQWV��

%RUURZHU &XUUHQW�2ZQHU 2FFXSDQW� 2ZQHU 7HQDQW 9DFDQW

3URSHUW\�ULJKWV�DSSUDLVHG )HH�6LPSOH /HDVHKROG 3URMHFW�7\SH 38' &RQGRPLQLXP��+8'�9$�RQO\� +2$� �0R�

1HLJKERUKRRG�RU�3URMHFW�1DPH 0DS�5HIHUHQFH &HQVXV�7UDFW

6DOH�3ULFH�� 'DWH�RI�6DOH 'HVFULSWLRQ�DQG���DPRXQW�RI�ORDQ�FKDUJHV�FRQFHVVLRQV�WR�EH�SDLG�E\�VHOOHU

/HQGHU�&OLHQW $GGUHVV

$SSUDLVHU $GGUHVV

6
8
%
-(

&
7

/RFDWLRQ 8UEDQ 6XEXUEDQ 5XUDO 3UHGRPLQDQW 6LQJOH�IDPLO\�KRXVLQJ 3UHVHQW�ODQG�XVH�� /DQG�XVH�FKDQJH

%XLOW�XS 2YHU���� ������ 8QGHU���� RFFXSDQF\ 35,&( $*(
������� �\UV� 2QH�IDPLO\ 1RW�OLNHO\ /LNHO\

*URZWK�UDWH 5DSLG 6WDEOH 6ORZ 2ZQHU /RZ ����IDPLO\ ,Q�SURFHVV

3URSHUW\�YDOXHV ,QFUHDVLQJ 6WDEOH 'HFOLQLQJ 7HQDQW +LJK 0XOWL�IDPLO\ 7R�

'HPDQG�VXSSO\ 6KRUWDJH ,Q�EDODQFH 2YHU�VXSSO\ 9DFDQW������� 3UHGRPLQDQW &RPPHUFLDO

0DUNHWLQJ�WLPH 8QGHU���PRV� ����PRV� 2YHU���PRV� 9DFDQW��RYHU���� � �

1RWH��5DFH�DQG�WKH�UDFLDO�FRPSRVLWLRQ�RI�WKH�QHLJKERUKRRG�DUH QRW�DSSUDLVDO�IDFWRUV�

1HLJKERUKRRG�ERXQGDULHV�DQG�FKDUDFWHULVWLFV�

)DFWRUV�WKDW�DIIHFW�WKH�PDUNHWDELOLW\�RI�WKH�SURSHUWLHV�LQ�WKH�QHLJKERUKRRG��SUR[LPLW\�WR�HPSOR\PHQW�DQG�DPHQLWLHV��HPSOR\PHQW�VWDELOLW\��DSSHDO�WR�PDUNHW��HWF���

0DUNHW�FRQGLWLRQV�LQ�WKH�VXEMHFW�QHLJKERUKRRG��LQFOXGLQJ�VXSSRUW�IRU�WKH�DERYH�FRQFOXVLRQV�UHODWHG�WR�WKH WUHQG�RI�SURSHUW\�YDOXHV��GHPDQG�VXSSO\��DQG�PDUNHWLQJ�WLPH

����VXFK�DV�GDWD�RQ�FRPSHWLWLYH�SURSHUWLHV�IRU�VDOH�LQ�WKH�QHLJKERUKRRG��GHVFULSWLRQ�RI�WKH�SUHYDOHQFH�RI�VDOHV�DQG�ILQDQFLQJ�FRQFHVVLRQV��HWF���

1
(
,*
+
%
2
5
+
2
2
'

3URMHFW�,QIRUPDWLRQ�IRU�38'V �,I�DSSOLFDEOH������,V�WKH�GHYHORSHU�EXLOGHU�LQ�FRQWURO�RI�WKH +RPH�2ZQHUV
�$VVRFLDWLRQ��+2$�" <(6 12

$SSUR[LPDWH�WRWDO�QXPEHU�RI XQLWV�LQ�WKH�VXEMHFW�SURMHFW � $SSUR[LPDWH�WRWDO�QXPEHU�RI�XQLWV�IRU�VDOH�LQ�WKH�VXEMHFW�SURMHFW �

'HVFULEH�FRPPRQ�HOHPHQWV�DQG�UHFUHDWLRQDO�IDFLOLWLHV�

3
8
'

'LPHQVLRQV 7RSRJUDSK\

6LWH�DUHD &RUQHU�/RW <HV 1R 6L]H

6SHFLILF�]RQLQJ�FODVVLILFDWLRQ�DQG�GHVFULSWLRQ 6KDSH

=RQLQJ�FRPSOLDQFH /HJDO /HJDO�QRQFRQIRUPLQJ��*UDQGIDWKHUHG�XVH� ,OOHJDO 1R�]RQLQJ 'UDLQDJH

+LJKHVW�	�EHVW�XVH�DV�LPSURYHG� 3UHVHQW�XVH 2WKHU�XVH��H[SODLQ� 9LHZ

8WLOLWLHV 3XEOLF 2WKHU 2II�VLWH�,PSURYHPHQWV 7\SH 3XEOLF 3ULYDWH /DQGVFDSLQJ

(OHFWULFLW\ 6WUHHW 'ULYHZD\�6XUIDFH

*DV &XUE�JXWWHU $SSDUHQW�HDVHPHQWV

:DWHU 6LGHZDON )(0$�6SHFLDO�)ORRG�+D]DUG�$UHD <HV 1R

6DQLWDU\�VHZHU 6WUHHW�OLJKWV )(0$�=RQH 0DS�'DWH

6WRUP�VHZHU $OOH\ )(0$�0DS�1R�

&RPPHQWV��DSSDUHQW�DGYHUVH�HDVHPHQWV��HQFURDFKPHQWV��VSHFLDO�DVVHVVPHQWV��VOLGH�DUHDV��LOOHJDO�RU�OHJDO�QRQFRQIRUPLQJ�]RQLQJ��XVH��HWF���

6
,7
(

*(1(5$/�'(6&5,37,21 (;7(5,25�'(6&5,37,21 )281'$7,21 %$6(0(17 ,168/$7,21

1R��RI�8QLWV )RXQGDWLRQ 6ODE $UHD�6T�)W� 5RRI

1R��RI�6WRULHV ([WHULRU�:DOOV &UDZO�6SDFH ��)LQLVKHG &HLOLQJ

7\SH��'HW��$WW�� 5RRI�6XUIDFH %DVHPHQW &HLOLQJ :DOOV

'HVLJQ��6W\OH� *XWWHUV�	�'ZQVSWV� 6XPS�3XPS :DOOV )ORRU

([LVWLQJ�3URSRVHG :LQGRZ�7\SH 'DPSQHVV )ORRU 1RQH

$JH��<UV�� 6WRUP�6FUHHQV 6HWWOHPHQW 2XWVLGH�(QWU\ 8QNQRZQ

(IIHFWLYH�$JH��<UV�� 0DQXIDFWXUHG�+RXVH ,QIHVWDWLRQ

52206 )R\HU /LYLQJ 'LQLQJ .LWFKHQ 'HQ )DPLO\�5P� 5HF��5P� %HGURRPV ��%DWKV /DXQGU\ 2WKHU $UHD�6T�)W�

%DVHPHQW

/HYHO��

/HYHO��

)LQLVKHG�DUHD�DERYH JUDGH�FRQWDLQV� 5RRPV� %HGURRP�V�� %DWK�V�� 6TXDUH�)HHW�RI�*URVV�/LYLQJ�$UHD

,17(5,25 0DWHULDOV�&RQGLWLRQ +($7,1* .,7&+(1�(48,3� $77,& $0(1,7,(6 &$5�6725$*(�

)ORRUV 7\SH 5HIULJHUDWRU 1RQH )LUHSODFH�V��� 1RQH

:DOOV )XHO 5DQJH�2YHQ 6WDLUV 3DWLR *DUDJH ��RI�FDUV

7ULP�)LQLVK &RQGLWLRQ 'LVSRVDO 'URS�6WDLU 'HFN $WWDFKHG

%DWK�)ORRU &22/,1* 'LVKZDVKHU 6FXWWOH 3RUFK 'HWDFKHG

%DWK�:DLQVFRW &HQWUDO )DQ�+RRG )ORRU )HQFH %XLOW�,Q

'RRUV 2WKHU 0LFURZDYH +HDWHG 3RRO &DUSRUW

&RQGLWLRQ :DVKHU�'U\HU )LQLVKHG 'ULYHZD\

'
(
6
&
5
,3
7
,2
1
2
)
,0
3
5
2
9
(
0
(
1
7
6

$GGLWLRQDO�IHDWXUHV��VSHFLDO�HQHUJ\�HIILFLHQW�LWHPV��HWF���

&RQGLWLRQ�RI�WKH�LPSURYHPHQWV��GHSUHFLDWLRQ��SK\VLFDO��IXQFWLRQDO��DQG�H[WHUQDO���UHSDLUV�QHHGHG��TXDOLW\�RI�FRQVWUXFWLRQ�UHPRGHOLQJ�DGGLWLRQV��HWF��

$GYHUVH�HQYLURQPHQWDO�FRQGLWLRQV��VXFK�DV��EXW�QRW�OLPLWHG�WR��KD]DUGRXV�ZDVWHV��WR[LF�VXEVWDQFHV��HWF���SUHVHQW�LQ�WKH�LPSURYHPHQWV��RQ�WKH�VLWH��RU�LQ�WKH

LPPHGLDWH�YLFLQLW\�RI�WKH�VXEMHFW�SURSHUW\�

&
2
0
0
(
1
7
6

)UHGGLH�0DF�)RUP���������� )DQQLH�0DH�)RUP������������3$*(���2)��
3URGXFHG�XVLQJ�$&,�VRIWZDUH���������������ZZZ�DFLZHE�FRP

���&5$:)25'67325760287+

������5'�675((7���������9,5*,1,$�%($&+��9$������+8'621�%5,77�/,36&20%�,9
����&5$:)25'�675((7��325760287+��9$�����������67(3+$1,�5(9(//�	�6$08(/�'�5$&/,))

�������
1�$;

;67(3+$1,�5(9(//�	�6$08(/�'�5$&/,))

1�$��������������������
325760287+?�&,7</27�����&5$:)25'

����������9$325760287+����&5$:)25'�675((7

7+(�1(,*+%25+22'�,6�/2&$7('�&219,(17/<�72�,17(567$7(6���6+233,1*��$1'�/2&$/�),5(�$1'�32/,&(�
'(3$570(176��6(59('�%<�325760287+�&,7<�6&+22/6

<+(�2/'�72:1�6(&7,21�2)�325760287+�,6�/2&$7('�1($5�7+(�:$7(5)5217��

;

��
��
��
���

;
�
��;

;
;

;
;

;
;

;

1�$
����������'

����������;
;

7<3,&$/
7<3,&$/�&21&5(7(
7<3,&$/�5(6,'(17,$/
7<3,&$/�5(6,'(17,$/
7<3,&$/
5(7$1*8/$5
7<3,&$/
7<3,&$/

;
;
;
;
;

;
;
;
;
;

;
;

6,1*/(�)$0,/<�5(6,'(17,$/���0,;('�86(
;�����64�)7

���;����

&21

;
�

1�$
1�$
%5,&.
1�$
&21

*$6
;

;
;
;
;
;
;
;

$9*

)$

$9*
*$6
):$

:22'�*'
&(5�*'
&(5�*'
:'�3$,17�67$,1�*'

3/$67(5�*'
:'�&(5�::&�*'

������
������/(9(/��
����

��;;;;
������;;;;;

7<3,&$/

7<3,&$/

7<3,&$/

;7<3

1�$
1�$
1�$
1�$
1�$
�

81.12:1
121(�127('
121(�127('
9�$
1�$
1�$
&21&5(7(

1�$
6&5((16
:22'

6/$7(
%5,&.
%5,&.

���
(;,67,1*
2/'�(1*/,6+

'(7
�
�

1�$

,03529(
0(176�72�7+(�3523(57<�$5(�7<3,&$/�)25�7+(�$5($

�67�)/225�6(7�83�$6�$1�$3$570(17��%�	�%<3(�5(17$/6



9DOXDWLRQ�6HFWLRQ )LOH�1R�81,)250�5(6,'(17,$/�$335$,6$/�5(3257
� � � � � � � � � � � � � � � � � � � � � � � � � � �

� � � � � � � � � � � � � � � �

� � � � � � � � � � � � � � � � � � �

� � � � � � � � � � � � � � � � � � �
� � � � � � � � � � �

(67,0$7('�6,7(�9$/8(  ��� &RPPHQWV�RQ�&RVW�$SSURDFK��VXFK�DV��VRXUFH R I � F R V W � H V W LPD W H �

(67,0$7('�5(352'8&7,21�&267�1(:�2)�,03529(0(176� VLWH�YDOXH��VTXDUH�IRRW�FDOFXODWLRQ DQG�IRU�+8'��9$�DQG�)P+$��WKH

'ZHOOLQJ 6T��)W���#��  ��� HVWLPDWHG�UHPDLQLQJ�HFRQRPLF�OLIH�RI�WKH�SURSHUW\��

6T��)W���#��  

 

*DUDJH�&DUSRUW 6T��)W���#��  

7RWDO�(VWLPDWHG�&RVW�1HZ  ���

/HVV 3K\VLFDO )XQFWLRQDO ([WHUQDO (VW��5HPDLQLQJ�(FRQ��/LIH�

'HSUHFLDWLRQ  ���

'HSUHFLDWHG�9DOXH�RI�,PSURYHPHQWV  ���

�$V�LV��9DOXH�RI�6LWH�,PSURYHPHQWV  ���

,1',&$7('�9$/8(�%<�&267�$3352$&+  ���

&
2
6
7
$
3
3
5
2
$
&
+

,7(0 68%-(&7

$GGUHVV

3UR[LPLW\�WR�6XEMHFW

6DOHV�3ULFH �

3ULFH�*URVV�/LY��$UHD �

'DWD�DQG�RU

9HULILFDWLRQ�6RXUFHV

9$/8(�$'-8670(176 '(6&5,37,21

6DOHV�RU�)LQDQFLQJ

&RQFHVVLRQV

'DWH�RI�6DOH�7LPH

/RFDWLRQ

/HDVHKROG�)HH�6LPSOH

6LWH

9LHZ

'HVLJQ�DQG�$SSHDO

4XDOLW\�RI�&RQVWUXFWLRQ

$JH

&RQGLWLRQ

$ERYH�*UDGH 7RWDO %GUPV %DWKV

5RRP�&RXQW

*URVV�/LYLQJ�$UHD 6T�)W�

%DVHPHQW�	�)LQLVKHG

5RRPV�%HORZ�*UDGH

)XQFWLRQDO�8WLOLW\

+HDWLQJ�&RROLQJ

(QHUJ\�(IILFLHQW�,WHPV

*DUDJH�&DUSRUW

3RUFK��3DWLR��'HFN�

)LUHSODFH�V���HWF�

)HQFH��3RRO��HWF�

1HW�$GM���WRWDO�

$GMXVWHG�6DOHV�3ULFH

RI�&RPSDUDEOH

&203$5$%/(�12���

�

�

'(6&5,37,21 ��������$GMXVWPHQW

7RWDO %GUPV %DWKV

6T�)W�

� � �

*URVV�

1HW� �

&203$5$%/(�12���

�

�

'(6&5,37,21 ��������$GMXVWPHQW

7RWDO %GUPV %DWKV

6T�)W�

� � �

*URVV�

1HW� �

&203$5$%/(�12���

�

�

'(6&5,37,21 ��������$GMXVWPHQW

7RWDO %GUPV %DWKV

6T�)W�

� � �

*URVV�

1HW� �

&RPPHQWV�RQ�6DOHV�&RPSDULVRQ��LQFOXGLQJ�WKH�VXEMHFW�SURSHUW\
V�FRPSDWLELOLW\�WR�WKH�QHLJKERUKRRG��HWF����

,7(0 68%-(&7

'DWH��3ULFH�DQG�'DWD

6RXUFH�IRU�SULRU�VDOHV

ZLWKLQ�\HDU�RI�DSSUDLVDO

&203$5$%/(�12��� &203$5$%/(�12��� &203$5$%/(�12���

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

$QDO\VLV�RI�DQ\�FXUUHQW�DJUHHPHQW�RI�VDOH��RSWLRQ��RU�OLVWLQJ�RI�WKH�VXEMHFW�SURSHUW\�DQG�DQDO\VLV�RI�DQ\ SULRU�VDOHV�RI�VXEMHFW�DQG�FRPSDUDEOHV�ZLWKLQ�RQH�\HDU�RI�WKH�GDWH�RI�DSSUDLVDO�

,1',&$7('�9$/8(�%<�6$/(6�&203$5,621�$3352$&+ �

6
$
/
(
6
&
2
0
3
$
5
,6
2
1
$
1
$
/
<
6
,6

,1',&$7('�9$/8(�%<�,1&20(�$3352$&+ �,I�$SSOLFDEOH� (VWLPDWHG�0DUNHW�5HQW�� �0R��[�*URVV�5HQW�0XOWLSOLHU  ��

7KLV�DSSUDLVDO�LV�PDGH �DV�LV�� VXEMHFW�WR�WKH�UHSDLUV��DOWHUDWLRQV��LQVSHFWLRQV�RU�FRQGLWLRQV�OLVWHG�EHORZ VXEMHFW�WR�FRPSOHWLRQ�SHU�SODQV�DQG�VSHFLILFDWLRQV�

&RQGLWLRQV�RI�$SSUDLVDO�

)LQDO�5HFRQFLOLDWLRQ�

7KH�SXUSRVH�RI�WKLV�DSSUDLVDO�LV�WR�HVWLPDWH�WKH�PDUNHW�YDOXH�RI�WKH�UHDO SURSHUW\�WKDW�LV�WKH�VXEMHFW�RI�WKLV�UHSRUW��EDVHG�RQ�WKH�DERYH�FRQGLWLRQV�DQG�WKH�FHUWLILFDWLRQ��FRQWLQJHQW

DQG�OLPLWLQJ�FRQGLWLRQV��DQG�PDUNHW�YDOXH�GHILQLWLRQ WKDW�DUH�VWDWHG�LQ�WKH�DWWDFKHG�)UHGGLH�0DF�)RUP�����)DQQLH�0DH�)RUP�����%��5HYLVHG ��

,��:(��(67,0$7(�7+(�0$5.(7�9$/8(��$6�'(),1('��2)�7+(�5($/�3523(57<�7+$7�,6�7+(�68%-(&72)�7+,6�5(3257��$6�2)

�:+,&+�,6�7+(�'$7(�2)�,163(&7,21�$1'�7+(�())(&7,9(�'$7(�2)�7+,6�5(3257��72�%(�� �

$335$,6(5� 683(59,625<�$335$,6(5��21/<�,)�5(48,5('��

6LJQDWXUH 6LJQDWXUH 'LG 'LG�1RW

1DPH 1DPH ,QVSHFW�3URSHUW\

'DWH�5HSRUW�6LJQHG 'DWH�5HSRUW�6LJQHG

6WDWH�&HUWLILFDWLRQ�� 6WDWH 6WDWH�&HUWLILFDWLRQ�� 6WDWH

2U�6WDWH�/LFHQVH�� 6WDWH 2U�6WDWH�/LFHQVH�� 6WDWH

5
(
&
2
1
&
,/
,$
7
,2
1

)UHGGLH�0DF�)RUP���������� )DQQLH�0DH�)RUP������������3$*(���2)��
3URGXFHG�XVLQJ�$&,�VRIWZDUH���������������ZZZ�DFLZHE�FRP

���&5$:)25'67325760287+

�

�
�

�
�
�

�%VPW���
��

6725$*(�6+('
%8,/'$%/(�/27

*$6�),5(3/$&(
)(1&('�3$7,2
12�*$5���3$5.�63$&(6

7<3,&$/
*$6�):$�&�$LU
7<3,&$/
1�$
��64��)7�

�����
�� ������

$9(5$*(
����<($56
7<3,&$/
2/'�(1*/,6+
7<3,&$/�5(6
�����64�)7

)((�6,03/(
68%85%$1

0/6�&,7<�5&'6

����

325760287+
����&5$:)25'�675((7

������������
����

������;
6725$*(�6+('

�������%$<)5217
*$6�),5(3/$&(
'(&.�3$7,2
$77���&$5�*$5
7<3,&$/
*$6�):$�&�$LU
7<3,&$/
121(�6/$%
��64��)7�

����������
����������
������

$9(5$*(
����������<($56

7<3,&$/
75$16,7,21$/
7<3,&$/�5(6
����$&���������64�)7

)((�6,03/(
68%85%$1
�����������'20���

0/6�&,7<�5&'6
5(,1�0/6���������

������
�������

�����PLOHV�1(
125)2/.��9$�����������
����:�2&($1�9,(:�%/9'

������������
����

������;
6725$*(�6+('

�������5,9(5)5217
*$6�),5(3/$&(
'(&.�3$7,2
$77���&$5�*$5
7<3,&$/
*$6�):$�&�$LU
7<3,&$/
121(�&5$:/
��64��)7�

����������
�����

$9(5$*(
����������<($56

7<3,&$/
75$',7,21$/
7<3,&$/�5(6
����$&����������64�)7

)((�6,03/(
68%85%$1
�����������'20���

0/6�&,7<�5&'6
5(,1�0/6���������

������
�������

�����PLOHV�1(
125)2/.��9$�����������
�����&$52/,1(�675(((7

������������
����

������;
6725$*(�6+('

�������5,9(5)5217
*$6�),5(3/$&(
'(&.�3$7,2
$77���&$5�*$5
7<3,&$/
*$6�):$�&�$LU
7<3,&$/
%$6(0(17�&5$:/

���������64��)7��81),1

����������
�����

$9(5$*(
����������<($56

7<3,&$/
75$',7,21$/
7<3,&$/�5(6
����$&����������64�)7

)((�6,03/(
68%85%$1
�����������'20���

0/6�&,7<�5&'6
5(,1�0/6���������

������
�������

�����PLOHV�1:
125)2/.��9$�����������
�����6�)$,5:$7(5�'5,9(

12�&855(17�$*5((0(17�25�6$/(6�&2175$&7�,6�,192/9('�:,7+�7+(�3523(57<�$7�7+,6�7,0(

9$����������
������������
����������

+8'621�%5,77�/,36&20%�,9

�������
����������

;

+��%ULWW�/LSVFRPE�,9



6XSSOHPHQWDO�9DOXDWLRQ�6HFWLRQ )LOH�1R�81,)250�5(6,'(17,$/�$335$,6$/�5(3257
,7(0 68%-(&7

$GGUHVV

3UR[LPLW\�WR�6XEMHFW

6DOHV�3ULFH �

3ULFH�*URVV�/LY��$UHD �

'DWD�DQG�RU

9HULILFDWLRQ�6RXUFHV

9$/8(�$'-8670(176 '(6&5,37,21

6DOHV�RU�)LQDQFLQJ

&RQFHVVLRQV

'DWH�RI�6DOH�7LPH

/RFDWLRQ

/HDVHKROG�)HH�6LPSOH

6LWH

9LHZ

'HVLJQ�DQG�$SSHDO

4XDOLW\�RI�&RQVWUXFWLRQ

$JH

&RQGLWLRQ

$ERYH�*UDGH 7RWDO %GUPV %DWKV

5RRP�&RXQW

*URVV�/LYLQJ�$UHD 6T�)W�

%DVHPHQW�	�)LQLVKHG

5RRPV�%HORZ�*UDGH

)XQFWLRQDO�8WLOLW\

+HDWLQJ�&RROLQJ

(QHUJ\�(IILFLHQW�,WHPV

*DUDJH�&DUSRUW

3RUFK��3DWLR��'HFN�

)LUHSODFH�V���HWF�

)HQFH��3RRO��HWF�

1HW�$GM���WRWDO�

$GMXVWHG�6DOHV�3ULFH

RI�&RPSDUDEOH

&203$5$%/(�12���

�

�

'(6&5,37,21 ��������$GMXVWPHQW

7RWDO %GUPV %DWKV

6T�)W�

� � �

*URVV�

1HW� �

&203$5$%/(�12���

�

�

'(6&5,37,21 ��������$GMXVWPHQW

7RWDO %GUPV %DWKV

6T�)W�

� � �

*URVV�

1HW� �

&203$5$%/(�12���

�

�

'(6&5,37,21 ��������$GMXVWPHQW

7RWDO %GUPV %DWKV

6T�)W�

� � �

*URVV�

1HW� �

&RPPHQWV�RQ�6DOHV�&RPSDULVRQ��LQFOXGLQJ�WKH�VXEMHFW�SURSHUW\
V�FRPSDWLELOLW\�WR�WKH�QHLJKERUKRRG��HWF����

,7(0 68%-(&7

'DWH��3ULFH�DQG�'DWD

6RXUFH�IRU�SULRU�VDOHV

ZLWKLQ�\HDU�RI�DSSUDLVDO

&203$5$%/(�12��� &203$5$%/(�12��� &203$5$%/(�12���

$QDO\VLV�RI�DQ\�FXUUHQW�DJUHHPHQW�RI�VDOH��RSWLRQ��RU�OLVWLQJ�RI�WKH�VXEMHFW�SURSHUW\�DQG�DQDO\VLV�RI�DQ\ SULRU�VDOHV�RI�VXEMHFW�DQG�FRPSDUDEOHV�ZLWKLQ�RQH�\HDU�RI�WKH�GDWH�RI�DSSUDLVDO�

6
$
/
(
6
&
2
0
3
$
5
,6
2
1
$
1
$
/
<
6
,6

$
'
'
,7
,2
1
$
/
&
2
0
0
(
1
7
6

3URGXFHG�XVLQJ�$&,�VRIWZDUH���������������ZZZ�DFLZHE�FRP

���&5$:)25'67325760287+

6725$*(�6+('
%8,/'$%/(�/27

*$6�),5(3/$&(
)(1&('�3$7,2
12�*$5���3$5.�63$&(6

7<3,&$/
*$6�):$�&�$LU
7<3,&$/
1�$
��64��)7�

�����
������

$9(5$*(
����<($56
7<3,&$/
2/'�(1*/,6+
7<3,&$/�5(6
�����64�)7

)((�6,03/(
68%85%$1

0/6�&,7<�5&'6

����

325760287+
����&5$:)25'�675((7

������������
����

�����;
6725$*(�6+('

�������5,9(5)5217
*$6�),5(3/$&(
(1&/�3$7,2
12�*$5$*(
7<3,&$/
*$6�):$�&�$LU
7<3,&$/
1�$
��64��)7�

����������
�����

$9(5$*(
����<($56
7<3,&$/
9,&7725,$1
7<3,&$/�5(6
����$&�����������64�)7

)((�6,03/(
68%85%$1
������������'20���

0/6�&,7<�5&'6
5(,1�0/6���������

������
�������

�����PLOHV�1(
125)2/.��9$������������
����02:%5$<�$5&+

������������
����

������;
6725$*(�6+('

�������:$7(5)5217
*$6�),5(3/$&(
(1&/�3$7,2
12�*$5$*(
7<3,&$/
*$6�):$�&�$LU
7<3,&$/
1�$
��64��)7�

�����������
�����

�����
$9(5$*(

����������<($56
7<3,&$/
75$16,7,21$/
7<3,&$/�5(6
����$&����������64�)7

)((�6,03/(
68%85%$1
�����������'20����

0/6�&,7<�5&'6
5(,1�0/6���������

������
�������

�����PLOHV�1(
12)2/.��9$�����������
������1'�675((7

�����
����

�;

����



/2&$7,21�0$3

%RUURZHU� )LOH�1R��
3URSHUW\�$GGUHVV� &DVH�1R��
&LW\� 6WDWH� =LS�
/HQGHU� 67(3+$1,�5(9(//�	�6$08(/�'�5$&/,))

����������9$325760287+
����&5$:)25'�675((7

���&5$:)25'67325760287+



)/22'�0$3

%RUURZHU� )LOH�1R��
3URSHUW\�$GGUHVV� &DVH�1R��
&LW\� 6WDWH� =LS�
/HQGHU� 67(3+$1,�5(9(//�	�6$08(/�'�5$&/,))

����������9$325760287+
����&5$:)25'�675((7

���&5$:)25'67325760287+



$(5,$/�0$3

%RUURZHU� )LOH�1R��
3URSHUW\�$GGUHVV� &DVH�1R��
&LW\� 6WDWH� =LS�
/HQGHU� 67(3+$1,�5(9(//�	�6$08(/�'�5$&/,))

����������9$325760287+
����&5$:)25'�675((7

���&5$:)25'67325760287+


