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Illinois Closing Protection Letter Coverage Effective January 1, 2011

On August 20, 2010 lllinois Governor Patrick Quinn signed HB5409 (Public Act 096-1454) which mandates the issuance
of closing protection letters (CPL) for commercial real property transactions under $2 million and for all residential
property transactions after January 1, 2011.

Please note, for purposes of the Act, “Buyer”, “Seller”, and “Borrower” are considered a single party to the transaction
despite the number of individuals or entities comprising the “Buyer”, “Seller”, or “Borrower” groupings.

Effective immediately, First American Direct Operations and Agents must begin invoicing the following CPL charges for

all transactions closing on or after January 1, 2011:

)

)

)

$25 for EACH Lender (as in a first and a second, but not the same Lender holding both a first and a second in
the same transaction) in a transaction receiving a CPL in connection with either a resale or refinance;

$25 to Buyers/Borrowers receiving a CPL in concurrence with a resale matter;
$50 to Borrowers receiving a CPL in a refinance transaction;

$50 to Sellers receiving a CPL in connection with a resale transaction.

Placements of the above charges on the HUD-1 for residential transactions are as follows;

)

$25 charge for EACH Lender (as in a first and a second, but not the same Lender holding both a first and a
second in the same transaction) in connection with esther a resale or refinance should be included in the
aggregation of charges shown on Line #1101 of the HUD-1 and referenced in the following manner,

Closing Protection Coverage — Lender;

$25 Buyer/Borrower charges /in a resale should be included in the aggregation of charges shown on Line
#1101 of the HUD-1 and referenced in the following manner,

Closing Protection Coverage — Buyer/Borrower;

$50 Borrower charges in a refinance should be included in the aggregation of charges shown on Line #1101
of the HUD-1 and referenced in the following manner,

Closing Protection Coverage — Borrower;

$50 Seller charge, whether a cash or financed transaction, is to be itemized on HUD-1 Line #1109 and
referenced in the following manner.
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COMMITMENT FOR TITLE INSURANCE

ISSUED BY

First American Title Insurance Company

AGREEMENT TO ISSUE POLICY

We agree to issue a policy to you according to the terms of the Commitment. When we show the policy

amount and your name as the proposed insured in Schedule A, this Commitment becomes effective as of
the Commitment Date shown in Schedule A.

If the Requirements shown in this Commitment have not been met within six months after the
Commitment Date, our obligation under this Commitment will end. Also, our obligation under this
Commitment will end when the Policy is issued and then our obligation to you will be under the Policy.

Our obligation under this Commitment is limited by the following:

The Provisions in Schedule A.

The Exceptions in Schedule B.

The Conditions, Requirements and Standard Exceptions
on the other side of this page.

The Commitment is not valid without Schedule A and Schedule B.

First American Title Insurance Company

;’ﬁ.—uf //é;/ A
Denmis J, Gilmare
President

Py . Pobirusre

Jeffrey 5. Robinson
Secretary



Order Number: NCS-854888IL1-PHX1
Page Number: 3

CONDITIONS

DEFINITIONS
(a) "Mortgage" means mortgage, deed of trust or other security instrument. (b) "Public Records" means title records that give
constructive notice of matters affecting the title according to the state law where the land is located.

LATER DEFECTS

The Exceptions in Schedule B may be amended to show any defects, liens or encumbrances that appear for the first time in the
public records or are created or attached between the Commitment Date and the date on which all of the Requirements (a) and
(c) shown below are met. We shall have no liability to you because of this amendment.

EXISTING DEFECTS

If any defects, liens or encumbrances existing at Commitment Date are not shown in Schedule B, we may amend Schedule B to
show them. If we do amend Schedule B to show these defects, liens or encumbrances, we shall be liable to you according to
Paragraph 4 below unless you knew of this information and did not tell us about it in writing.

LIMITATION OF OUR LIABILITY

Our only obligation is to issue to you the Policy referred to in this Commitment, when you have met its Requirements. If we have
any liability to you for any loss you incur because of an error in this Commitment, our liability will be limited to your actual loss
caused by your relying on this Commitment when you acted in good faith to:

comply with the Requirements shown below
or

eliminate with our written consent any Exceptions shown
in Schedule B or the Standard Exceptions noted below.

We shall not be liable for more than the Policy Amount shown in Schedule A of this Commitment and our liability is subject to the
terms of the Policy form to be issued to you.

CLAIMS MUST BE BASED ON THIS COMMITMENT
Any claim, whether or not based on negligence, which you may have against us concerning the title to the land must be based on
this Commitment and is subject to its terms.
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e

First American Title Insurance Company
National Commercial Services

2425 E. Camelback Road, Suite 300
Phoenix, AZ 85016

ALTA Commitment
Schedule A
First Amended

Title Inquiries to:
Escrow Inquiries to:

Revision Info:

Reference: Manufacturing

File No.: NCS-854888IL1-PHX1
1. Effective Date: May 30, 2017

2. Policy or Policies to be issued: Amount:

a. ALTA Owner's Policy
IL: ALTA 2006 Owner's Policy $1,000.00

Proposed Insured:
To Be Furnished

b. ALTA Loan Policy

IL: ALTA 2006 Loan Policy $1,000.00

Proposed Insured:
To Be Furnished

3. The estate or interest in the title described or referred to in this commitment and covered herein
is fee simple and title to the estate or interest in said land is at the effective date hereof vested
in:

Spirit Master Funding 111, LLC, a Delaware limited liability company
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The land referred to in this Commitment is described as follows:

PART OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 25 NORTH, RANGE 11 EAST
OF THE 4TH PRINCIPAL MERIDIAN, SITUATED IN THE CITY OF BYRON, OGLE COUNTY,
ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID QUARTER SECTION; THENCE SOUTH 7
DEGREES 33 MINUTES EAST ALONG THE WEST LINE OF SAID QUARTER SECTION A DISTANCE
OF 969.54 FEET; THENCE NORTH 81 DEGREES 30 MINUTES EAST A DISTANCE OF 1745.42
FEET TO THE POINT OF BEGINNING OF THE TRACT BEING HEREIN DESCRIBED; THENCE
CONTINUING NORTH 81 DEGREES 30 MINUTES EAST A DISTANCE OF 465.50 FEET; THENCE
NORTH 8 DEGREES 30 MINUTES WEST A DISTANCE OF 753.29 FEET TO THE SOUTHERLY
RIGHT-OF-WAY LINE OF THE CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD;
THENCE NORTH 76 DEGREES 39 MINUTES WEST ALONG SAID RIGHT-OF-WAY LINE A
DISTANCE OF 501.23 FEET; THENCE SOUTH 8 DEGREES 30 MINUTES EAST A DISTANCE OF
939.95 FEET TO THE POINT OF BEGINNING.

ALSO:

PART OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 25 NORTH, RANGE 11 EAST
OF THE FOURTH PRINCIPAL MERIDIAN, IN OGLE COUNTY, ILLINOIS BOUNDED AND
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF THE SAID NORTHEAST QUARTER; THENCE
SOUTH 7 DEGREES 33 MINUTES EAST ON THE WEST LINE OF THE SAID NORTHEAST QUARTER
969.54 FEET; THENCE NORTH 81 DEGREES 30 MINUTES EAST 517.15 FEET TO THE POINT OF
INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY LINE OF S.B.I ROUTE NO. 2
SAID POINT ALSO BEING THE POINT OF BEGINNING OF THE TRACT BEING DESCRIBED;
THENCE EXTENDING NORTH 81 DEGREES 30 MINUTES EAST 1,228.27 FEET; THENCE NORTH 8
DEGREES 30 MINUTES WEST 623.0 FEET; THENCE SOUTH 81 DEGREES 30 MINUTES WEST
899.32 FEET TO THE SAID EASTERLY RIGHT-OF-WAY LINE OF S.B.I ROUTE NO. 2; THENCE
SOUTHWESTERLY ON THE SAID EASTERLY RIGHT-OF-WAY LINE TO THE SAID POINT OF
BEGINNING,

EXCEPTING THEREFROM:

COMMENCING AT THE NORTHWEST CORNER OF THE SAID NORTHEAST QUARTER; THENCE
SOUTH 7 DEGREES 33 MINUTES EAST ON THE WEST LINE OF THE SAID NORTHEAST QUARTER
969.54 FEET; THENCE NORTH 81 DEGREES 30 MINUTES EAST 517.15 FEET TO THE POINT OF
INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY LINE OF S.B.I. ROUTE NO. 2,
SAID POINT ALSO BEING THE POINT OF BEGINNING OF THE TRACT BEING DESCRIBED;
THENCE EXTENDING NORTH 81 DEGREES 30 MINUTES EAST A DISTANCE OF 167.48 FEET,;
THENCE NORTHERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE A DISTANCE OF
78.45 FEET; THENCE SOUTH 81 DEGREES 30 MINUTES WEST A DISTANCE OF 59.07 FEET TO A
POINT WHICH IS 50 FEET MEASURED NORMALLY DISTANT FROM SAID EASTERLY RIGHT-OF-
WAY LINE OF S.B.I. ROUTE NO. 2; THENCE SOUTHWESTERLY AND PARALLEL TO SAID
EASTERLY RIGHT OF WAY LINE A DISTANCE OF 53.70 FEET; THENCE SOUTH 81 DEGREES 30
MINUTES WEST A DISTANCE OF 59.07 FEET TO THE SAID EASTERLY RIGHT-OF-WAY LINE;
THENCE SOUTHWESTERLY ALONG SAID EASTERLY RIGHT-OF-WAY LINE A DISTANCE OF 38.98
FEET TO THE POINT OF BEGINNING.

ALSO:
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A TRACT OF LAND LOCATED PARTLY IN THE SOUTHEAST QUARTER OF SECTION 29 AND
PARTLY IN THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 25 NORTH, RANGE 11 EAST
OF THE FOURTH PRINCIPAL MERIDIAN, OGLE COUNTY, ILLINOIS BOUNDED AND DESCRIBED
AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID NORTHEAST QUARTER; THENCE SOUTH
7 DEGREES 33 MINUTES EAST ON THE WEST LINE OF THE SAID NORTHEAST QUARTER 969.54
FEET; THENCE NORTH 81 DEGREES 30 MINUTES EAST 517.15 FEET TO THE POINT OF
INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY LINE OF S.B.I. ROUTE NO. 2;
THENCE EXTENDING NORTH 81 DEGREES 30 MINUTES EAST 1,228.27 FEET; THENCE NORTH 8
DEGREES 30 MINUTES WEST 623 FEET TO A POINT SAID POINT ALSO BEING THE POINT OF
BEGINNING OF THE TRACT BEING DESCRIBED; THENCE NORTH 8 DEGREES 30 MINUTES WEST
TO THE SOUTHERLY BOUNDARY LINE OF THE CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD; THENCE WESTERLY ALONG THE SOUTHERLY BOUNDARY OF THE RIGHT-OF-WAY
OF SAID RAILROAD TO THE EASTERLY LINE OF THE RIGHT-OF-WAY OF SAID ILLINOIS STATE
ROUTE NO. 2; THENCE IN A SOUTHWESTERLY DIRECTION ON THE EASTERLY LINE OF THE
RIGHT-OF-WAY OF SAID ILLINOIS STATE ROUTE NO. 2 TO A POINT WHICH IS THE
NORTHWEST CORNER OF A TACT OF LAND CONVEYED BY WARRANTY DEED DATED APRIL 29,
1965 FROM HERBERT F. ANDERSON, A WIDOWER, GRANTOR TO SCHOFIELD, INC., GRANTEE;
THENCE EASTERLY ALONG THE NORTH BOUNDARY OF SAID AFOREMENTIONED TRACT OF
LAND 899.32 FEET TO THE POINT OF BEGINNING, ALL SITUATED IN THE COUNTY OF OGLE
AND THE STATE OF ILLINOIS.

THE LEGAL DESCRIPTION OF THE SAID ANDERSON TO SCHOFIELD, INC. TRACT IS AS
FOLLOWS:

PART OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 25 NORTH, RANGE 11 EAST
OF THE FOURTH PRINCIPAL MERIDIAN, IN OGLE COUNTY, ILLINOIS BOUNDED AND
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF THE SAID NORTHEAST QUARTER; THENCE
SOUTH 7 DEGREES 33 MINUTES EAST ON THE WEST LINE OF THE SAID NORTHEAST QUARTER
969.54 FEET; THENCE NORTH 81 DEGREES 30 MINUTES EAST 517.15 FEET TO THE POINT OF
INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY LINE OF S.B.l. ROUTE NO. 2
SAID POINT ALSO BEING THE POINT OF BEGINNING OF THE TRACT BEING DESCRIBED;
THENCE EXTENDING NORTH 81 DEGREES 30 MINUTES EAST 1,228.27 FEET; THENCE NORTH 8
DEGREES 30 MINUTES WEST 623.00 FEET; THENCE SOUTH 81 DEGREES 30 MINUTES WEST
899.32 FEET TO THE SAID EASTERLY RIGHT-OF-WAY LINE OF S.B.l. ROUTE NO. 2; THENCE
SOUTHWESTERLY ON THE SAID EASTERLY RIGHT-OF-WAY LINE TO THE SAID POINT OF
BEGINNING.

ALL MORE PARTICULARLY DESCRIBED AS:

PART OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 25 NORTH, RANGE 11 EAST
OF THE FOURTH PRINCIPAL MERIDIAN, OGLE COUNTY, ILLINOIS BOUNDED AND DESCRIBED
AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID NORTHEAST QUARTER; THENCE SOUTH
7 DEGREES 33 MINUTES EAST ON THE WEST LINE OF SAID NORTHEAST QUARTER 969.54
FEET; THENCE NORTH 81 DEGREES 30 MINUTES EAST 517.15 FEET TO THE POINT OF
INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY LINE OF S.B.l. ROUTE NO. 2
SAID POINT ALSO BEING THE POINT OF BEGINNING OF THE FOLLOWING DESCRIBED PARCEL,;
THENCE EXTENDING NORTH 81 DEGREES 30 MINUTES 00 SECONDS EAST 1,693.68 FEET;
THENCE NORTH 08 DEGREES 30 MINUTES 00 SECONDS WEST 752.62 FEET TO A POINT IN THE
SOUTHERLY RIGHT-OF-WAY LINE AT THE CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD; THENCE NORTH 76 DEGREES 40 MINUTES 28 SECONDS WEST ALONG SAID
SOUTHERLY RIGHT-OF-WAY LINE 1,006.46 FEET; THENCE NORTHWESTERLY ALONG SAID
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SOUTHERLY RIGHT-OF-WAY LINE AND ALONG A CIRCULAR CURVE TO THE LEFT (RADIUS
POINT BEING SOUTH) HAVING A RADIUS OF 2,814.69 FEET, THE CHORD ACROSS THE LAST
DESCRIBED CIRCULAR CURVE COURSE BEARS NORTH 79 DEGREES 02 MINUTES 55 SECONDS
WEST 233.19 FEET TO A POINT IN THE EASTERLY RIGHT-OF-WAY LINE OF S.B.I. ROUTE NO. 2;
THENCE SOUTH 11 DEGREES 23 MINUTES 12 SECONDS WEST 618.56 FEET; THENCE
SOUTHWESTERLY ALONG SAID EASTERLY RIGHT OF WAY LINE OF S.B.I. ROUTE NO. 2 AND
ALONG A CIRCULAR CURVE TO THE RIGHT (RADIUS POINT BEING WEST) HAVING A RADIUS
OF 2,332.01 FEET, THE CHORD ACROSS THE LAST DESCRIBED CIRCULAR CURVE COURSE
BEARS 17 DEGREES 51 MINUTES 17 SECONDS WEST 523.80 FEET; THENCE SOUTH 23
DEGREES 40 MINUTES 00 SECONDS WEST ALONG SAID EASTERLY RIGHT-OF-WAY LINE OF
S.B.l. ROUTE NO. 2 A DISTANCE OF 181.51 FEET TO THE POINT OF BEGINNING, SITUATED IN
THE COUNTY OF OGLE AND THE STATE OF ILLINOIS.

EXCEPTING THEREFROM:

COMMENCING AT THE NORTHWEST CORNER OF THE SAID NORTHEAST QUARTER; THENCE
SOUTH 07 DEGREES 33 MINUTES EAST ON THE WEST LINE OF THE SAID NORTHEAST
QUARTER 969.54 FEET; THENCE NORTH 81 DEGREES 30 MINUTES EAST 517.15 FEET TO THE
POINT OF INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY LINE OF S.B.I.
ROUTE NO. 2 SAID POINT ALSO BEING THE POINT OF BEGINNING OF THE TRACT BEING
DESCRIBED; THENCE EXTENDING NORTH 81 DEGREES 30 MINUTES EAST A DISTANCE OF
167.48 FEET; THENCE NORTHERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE A
DISTANCE OF 78.45 FEET; THENCE SOUTH 81 DEGREES 30 MINUTES WEST A DISTANCE OF
59.07 FEET TO A POINT WHICH IS 50 FEET MEASURED NORMALLY DISTANCE FROM SAID
EASTERLY RIGHT-OF-WAY LINE OF S.B.l. ROUTE NO. 2; THENCE SOUTHWESTERLY AND
PARALLEL TO SAID EASTERLY RIGHT-OF-WAY LINE A DISTANCE OF 53.70 FEET; THENCE
SOUTH 81 DEGREES 30 MINUTES WEST A DISTANCE OF 59.07 FEET TO THE SAID EASTERLY
RIGHT-OF-WAY LINE; THENCE SOUTHWESTERLY ALONG SAID EASTERLY RIGHT-OF-WAY LINE
A DISTANCE OF 38.98 FEET TO THE POINT OF BEGINNING, SITUATED IN THE COUNTY OF
OGLE AND THE STATE OF ILLINOIS.

THIS COMMITMENT IS VALID ONLY IF SCHEDULE B IS ATTACHED.
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ALTA Corhmitment
Schedule B

File No.: NCS-854888IL1-PHX1

If any document referenced herein contains a covenant, condition or restriction violative of 42USC 3604(c), such
covenant, condition or restriction to the extent of such violation is hereby deleted.

REQUIREMENTS

The following requirements must be met:

1. Pay the agreed amounts for the interest in the land and/or the mortgage to be insured.
2. Pay us the premiums, fees and charges for the policy.
3. Documents satisfactory to us creating the interest in the land and/or the mortgage to be insured

must be signed.

4. You must tell us in writing the name of anyone not referred to in this Commitment who will get
an interest in the land or who will make a loan on the land. We may then make additional
requirements or exception.

5. The Land is located within Cook, DuPage, Grundy, Jackson, Kane, Kankakee, Lake, La Salle,
Logan, McDonough, McLean, Madison, Marion, Ogle, Peoria, Rock Island, Sangamon, Tazewell,
Whiteside, Winnebago or Woodford counties which use the MyDec system for the completion of
the state and county transfer tax forms. As of January 1, 2016, The City of Chicago Transfer Tax
declaration must be completed in the MyDec system. The form and instructions can be found
at https://mytax.illinois.gov/MyDec/ /.

Note: If the county is listed in MyDec, but the municipality is not, you may prepare your State and County
Declaration with this site. However, you must contact the municipality for their current procedures and
requirements.

6. Release of Mortgage, Assignment of Rents and Leases, Security Agreement and Fixture
Filing dated December 29, 2006 and recorded February 1, 2007 as 0701096, made by Spirit
master Funding 111, LLC, a Delaware limited liability company, to Citibank, N.A., to secure an
indebtedness in the amount of $5,300,000.00, and the terms and conditions thereof.

7. We should be furnished either (a) an affidavit from the owner indicating that there is no property
manager employed; or (b) a final lien waiver from the property manager acting on behalf of the
owner.

8. Submit proof satisfactory to the Company of completion of improvements, including tenant

improvements, and satisfactory evidence that all contracts for labor, materials and services have
been paid in full.

9. Relative to the deletion of Standard Exceptions 1 through 5, we should be furnished the
following:

1) A sworn statement disclosing all parties in possession of the land, including parties in
possession under unrecorded leases and the terms and provisions thereof; options; and
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unrecorded contracts to purchase the land.

2) A current survey of the land, properly certified to the Company, made in accordance with (i)
the accuracy requirements of a survey pursuant to the 'Minimum Standard Detail Requirements
for Land Title Surveys' Jointly Established and Adopted by the American Land Title Association
and American Congress on Survey and Mapping; and (ii) the Laws of the State of lllinois.

3) An ALTA Extended Coverage Policy Statement. If new construction has taken place within the
last six months, the following should be produced: Satisfactory evidence of the payment in full of
the cost of furnishing services, labor and materials in connection with any improvements made
on the land within six months of the date of this commitment. This evidence should consist of
sworn contractors' and subcontractors' affidavits, together with all necessary waivers of lien.

This Company must be provided with the following for Spirit Master Funding 111, LLC , for
review, prior to closing:

1. Articles of Organization and all amendments thereto.

2. Operating Agreement authorizing the sale or encumbrance of the property described
under Schedule A hereof and setting forth the Entity authorized to act on behalf of said
limited liability company in this transaction.

3. Current Certificate of Good Standing for said limited liability company from the
jurisdiction in which the limited liability company is chartered and evidence of authority
to conduct business in the State of Illinois, if applicable.

4, Receipt of an Affidavit signed by all members of the limited liability company certifying
that:

i They are the only members at the date of execution and delivery of the
instrument(s) required herein;
ii. That said company has not been dissolved by a voluntary act;
iii. That said execution and delivery of the instruments required in the transaction
to be insured are in accordance with all operative terms of the Operation
Agreement of said company.
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ALTA Commitment
Schedule B

File No.: NCS-854888IL1-PHX1

This commitment, and policy when issued, does not insure against loss or damage, and the Company will not pay
costs, attorneys' fees, or expenses that arise by reason of:

EXCEPTIONS FROM COVERAGE

Part One:

1. Right or claims of parties in possession not shown by the public records.

2. Easements, or claims of easements, not shown by the public records.

3. Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that
would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/NSPS land title survey standards for commercial/industrial property.

4, Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished,
imposed by law and not shown by the public records.

5. Taxes, or special assessments, if any, not shown as existing liens by the public records.

6. Loss or damage by reason of there being recorded in the public records, any deeds, mortgages,

lis pendens, liens or other title encumbrances subsequent to the Commitment date and prior to
the effective date of the final Policy.
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General real estate taxes for the year(s) 2016 (final installment), 2017 and subsequent years.
The first installment of the 2016 taxes in the amount of $50,271.06 is paid.

The final installment of the 2016 taxes in the amount of $50,271.06 is due September 1, 2017.
The 2017 taxes are not yet ascertainable or payable.

Permanent Index Number: 05-32-227-001 (Affects a portion of the property)

If applicable, an original tax bill must be presented if taxes are to be paid at time of closing.

General real estate taxes for the year(s) 2016 (final installment), 2017 and subsequent years.
The first installment of the 2016 taxes in the amount of $27.19 is paid.

The final installment of the 2016 taxes in the amount of $27.19 is due September 1, 2017.
The 2017 taxes are not yet ascertainable or payable.

Permanent Index Number: 05-29-454-001

If applicable, an original tax bill must be presented if taxes are to be paid at time of closing.

Terms, conditions, provisions and restrictions as contained in Ordinance No. 65-7 by the City of
Byron, An Ordinance Annexing Certain Territory to the City of Byron recorded June 3, 1965 in
Book 50 Page 125.

Rights of the Public, the State of Illinois and the Municipality in and to that part of the land, if
any, taken or used for road purposes.

Existing unrecorded leases, if any, and rights of all parties claiming thereunder.

NOTE: The policy to be issued may contain an arbitration clause. When the Amount of Insurance is less
than the certain dollar amount set forth in any applicable arbitration clause, all arbitrable matters shall be
arbitrated at the option of either the Company or the Insured as the exclusive remedy of the parties. If
you desire to review the terms of the policy, including any arbitration clause that may be included,
contact the office that issued this Commitment or Report to obtain a sample of the policy jacket for the
policy that is to be issued in connection with your transaction.

End of Schedule B
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Commitment For Title Insurance

issued by

First American Title Insurance Company



prdlnance no 65-7 _ -

' AN-ORDINAWCE TO AMNEX CERTAIN TERRTTORY
70 T CITY OF BYROW, ILLINOIS .

o WHEREAS, the owners of all the property described hers-
l._lafter; thera being no electors realding theré.on, residing with tk‘m '
| oo gity Clerk of the City of Byron, Illinols, Ipatiﬁion for the anhex-
¢ - - - gtlon to the City of Byi'un, the property described hereaf ter, and;-_

o R WHEREAS, pursuant to the statutes in such cpse made and

. provided, the corporate authorities of soid ¢ity of Byron to which.

' ahnexatidn 19 sought, have conaidered the question of snnexetlon
of tho property deseribed herveafter, a : - N
N NQH,T}EFI?GRE,BE_ITORDAI}EDBYTHECITICOUNCILOFTHE '
- CITI OF BYRON, ILIMNOIS: -

Section 1. That the following described ‘territory, to-wit: -

TR - A part of the Northeast guarter (NB 1/4) of Section 32 grd s part of . 10
_- . the Seutheast Quarter (SE 1/4) of Section 29, both in Townshig 25 ‘
I ... “North, Rengs 1l East of the Fourth Priocipal Moridian, bounded snd .
dogcrived as follows: Conmencin? nt & poipt on the Wesh 1ins of the S
Northeast Quartsr (Mg 1/4) of sald Section 32 which ls .54 feat AN
South of the Northwost corper of thae Northeast Quarter (M& 1/4) of - Lo
.. gaiad Bection 32; thence North 819%0' Eagbt to 2 polot where said : i
- 31ipe intersocts the centerline of T1linois State Route No. 2 for
) _a point of veglenlng; thenge on as1d 1ine bearing North 819 30!
Lo EBast to @ point walch ls 3515.92 feet from the point first abo¥e
< "+l - mentioned; thonce Worth 6° 50t West (630 feet more Or loss to the
‘o . southerdy boundary line of -the Chicsgo, Milweukee, St. Paul &
Pacific Railread Compeny; thencd Wegterly upon the Southerly boundary
of the right of way of soid mailrosd to the said centerline of
T11inols State Route No. 2; thence 1n » scutimesterly direction
on the seid centerline of Illinols State Route No. 2 GO the point
- of beginning, situated in the County of Ogle end Stats of Illinods:

7. Alse: Part of the South Hall (s 1/2) of Section 29 end pard of the
M : - Worth Helf (N 1/2) of Section 32, ell im Townshlp 25 North,Range
! ) . 11-Esst of the Fourth Frincipel Heridian, Ogle: County, Yllinols,
o ~ bounded- and described ea follgwa: Begloning st 8 poeint cn the EE
" centerline of Illinoim 3tate Route 2 595,5 South of the North R I
" 1ine of seld Bection 32} thanes nortﬁeasterly on the asid ocenterline Lo
: . bo the gaint of intersection with the eouthorly Right of Way line B
- of the Chicsgo, Milweukes, St. Paul, & Paoific Reilroad G nyi o
. thenoo westerly on the spid southsriy Right of Wey Line to the T
: ~.polnt of intersection with the aszterly llme of Mineral Btrest ip :
... .. the plot of the Orlginel Bown {mow Gﬂ.t.{ of Byrom); thence sgutherly |
. 7. ¢n-the sald essterly lihe of #inoral Btreet te a polnt 175.6 feod R
porth of the South lne of sald Sectlon 29; thence gesterly parallsl C
|
}

L PR -

ot ) 4 b i

. witn the said South line of 3ecticn 29 feat; thencs sotherly

T e 3ith tho seid easterly line of Mineral Street £o @ iot
55.5 feat southerly of the seid north lne of Section 32; .also B
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MORTGAGE, ASSIGNMENT OF RENTS AND LEASES,
SECURITY AGREEMENT AND FIXTURE FILING

THIS MORIGAGE, ASSIGNMENT OF RENTS AND LEASES, SECURITY AGREEMENI AND
FIXTURE FILTNG (this “Mortgage”™) is made as of the day of December, 2066, by SPIRIT MASTER
FUNDING ill, LLC, a Delaware limited Lability company (somefimes referred to herein as “Borrower” or
“Granto:™), whose address is 14631 N. Scottsdale Road, Suite 200, Scottsdale, Atizona 85254-2711, to and for the
benefit of CITIBANK, NA_, whose address is 338 Greenwich Street, Floor 14, New York, New York 10013, in its
capacity as collateral agent (vefetred to herein as the “Collateral Agent™} for the Noteholders (as defined below) (any
such Noteholders and its respective successors and assigns shall be referred to berein as the “Lender™).

PRELIMINARY STATEMENT:

The capitalized terras used in this Mortgage, if not eisewhere defined in the first paragraph above or in
Article | of this Mortgage shall have the meaning given such terms in the Collateral Agency Agreoment Borrower
holds the fee simple interest in the Mortgagsd Propesty, subject to the Permitted Exceptions. Borrower is executing
this Mortgage for the purpose of granting all of the intevest of Botower in and to the Morigaged Property {as
defined in the Granting Clauses below) as security for the payment of the Obligations inchuding, without limitetion,
repayment of all amomnts dus under the Note (as such Note, together with any amendments thereto, may be
extended, restated ot otherwise modified as provided therein). The Mortgaged Property shait be and remain subject
to the lien of this Mortgage and shall canstitute security for the Obligations so long as the Obligations shall remain
outstending

THIS DOCUMENT IS ALSO A FINANCING STATEMENT FILED AS A FIXTURE FILING AND
SHOULD BE INDEXED IN THE INDEX OF FINANCING STATEMENTS UNDER IHE NAMES OF THE
BORROWER AS DEBTOR, AND THE COLLATERAL AGENT, AS SECURED PARTY.

Wheattand Title Guarén_ly Co.
39 Mill Street
Montgomery, IL 60538
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GRANTING CLAUSES:

Borrower, i consideration of the premises and other good and valuable consideration, the roceipt and
sufficiency of which are hereby scknowledged, by these presents does hereby create a security interest in, mortgage,
grant, bergain, sell, assign, pledge, give, transfer, set over and convey unto the Lender and to its successors and
assigns WITH POWER OF SALE AND RIGHT OF ENTRY, for the benefit and sccurity of the Collateral Agent as
agent for the Lender, and its successors and assigng, all of Bortower’s estsie, right, fitle and interest in, to and under
the Land (hereinafier defined), the Improvements (hereinafter defined) and any and all of the fllowing property
(together with the Land and the Improvements, collectively the “Moitgaged Property™), whether now owned or
hereafler acquired, subject only to the Permitted Exceptions:

Mortgaged Property, Rents and Detvivative Interests

All rents, issues, profits, royalties, income and other bensfits derived by Borower from the property
comprising the Mostgaged Property and the Personal Property (as defined below) or any portion thereof and any and
all lump-sum peyments made in connection with the early termination of any Lease (collectively, the “Rents™); all
ieases or subleases covering the Mortgaged Proporty and the Personal Property or any pastion thereof now or
hereafler cxisting or entered into (collectively, “Leases™ and individually,  “Lease™), including, without limitation,
al cash or secutity deposits, advance rentals and deposits or payments of similar nature and all guaranties relating to
the Leases; all options to purchase o1 lease the Morigaged Propesty and the Petsonal Property or sty portion thereof
or interest therein, and any greater estats in the Morigaged Property; all interests, estate or other claims, both in law
and in equity, with respect to the Morigaged Property and the Personal Property or any portion thereof, all
easements, rights-of-way and rights used in connection thevewith or 2s a means of access thereto, and all tenements,
hereditaments and apputtenances thereof and thereto, and alt water ights and shares of stock evidencing the same;
afl land lying within the right-of-way of any stveet, open or proposed, adjoining the Mortgaged Property and any and
all sidewalks, alleys and strips and gores of land adjacent to or used in connection with the Morigaged Propeity;

Personal Property

All tangible personal property owned by the Borrower and now or at any time hercafier located on or at the
Moitgaged Property or used in connection therewith, including, without Himitation, sli machinery, appliances,
furniture, equipment and inventory (the “Personal Property™), but excluding any Personal Property owned by th
Lessee undet any Lease other then es pledged as security under such Lesse; )

Intangibles

A existing and fotare accounts, contract tights, mcluding, without limitation, with respect to equipment
leases, general intanpibles, files, books of account, agreements, franchise, license and/or area development
agreements, distributor agreements, indemnity agreements, penmits, licenses and certificates necessary or degitsble
in comnection with the acquisition, ownership, Jeasing, construction, operation, servicing or managsment of the
property comprising the Mostgaged Property or any portion thereof, whether now existing or entered info or
obtained sfter the date hereof, all existing and future names under or by which the propetty comprising the
Mortgaged Propertty and the Personal Propeity m any portion thereof may at any time be operated or known, all
rights to cairy on business under any such names or any variant theteof, and all existing mnd futwre telephone
numbers and listings, advertising and masketing materials, trademarks and good will in any way relating to the
propenty comprising the Mortgaged Property o1 any portion thereof and

Claims and Awards

Al the claimg or demands with respect to the Moitgaged Property or any pottion thereof, including,
without limitaiion, claims or demends with respect to the proceeds of insurance in effect with respect thereto, claims
under any indemmity agreement, including, withous limitation, any indemnity agrecment executed for the benefit of
the Mortgaged Propesty or any portion thereof with respect to Hazardous Matesials or USTs, and any snd all awards
made for the taking by eminent domain, or by any proceeding or purchase in lieu thereof, of the whols o1 any part of
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+ the Mortgaged Property and the Personal Property, including, without limitation, any awards resulting from a
change of grade of streets and awands for severance damages.

The Mortgaged Property shall include all products and proceeds of the foregoing propesty.

TO HAVE AND TO HOLD the Mortgaged Property hereby granted or morigaged or intended to be
granted or motigaged, unto Collateral Agent as agent for the Lendes, and its successors and assigns, apon the terms,
provisions and conditions set forth herein. _

THIS MORTGAGE SHALL SECURE THE FOLLOWING INDEBTEDNESS AND OBLIGATIONS (the
“Obligations™):

Y Payment of indebtedness evidenced by the Primasy Note together with all extensions,
renewals, amendments and modifications thereof:

()] Payment of all other indebtedness and other sums, with interest thereon, which may bo
owed under, and petfortmance of all other obligations and covenants contzined in the Loan Documents,
tegether with any other instrument given to evideuce or finther secure the payment and performaace of aay
obligation secured hereby or thereby; and

(if)  Payment of all indebtedness and other sums, with igterest thereon, which may be owed
under, and perfirmance of all other obligations under any Loan Agreement and any other Note in zddition
to the Primary Note contemplated in (i) above, including, without limitatian all Loans and Notes issued
under an Indenture fiom tims to time,

1t is the intention of the parties hereto that the Mortgaged Property shail secure all of the Obligations
presently or hereafier owed, and that the priority of the security interest created by this Mortgage for all such
Obligations shall be first priority and controlled by the time of proper recoiding of this Martgage and shal? perfect
all additional amonnis funded wnder any Loan Agreement as a fiture obligatory advance. Fn sddition, this Morigage
shall also secure unpaid balances of advances made (1) under any Indenture or other Loan Agreement for payment
of any fees and expenses of the Indenture Trustee or Lender otheswise in connection with the obligations of the
Barrower's obligations under the Indenture o other Loan Agreement, {2) with respect to the Mortzaged Propenty for
the payment of faxes, assessments, insurance premiums, costs or any obher advances incurred for the protection of
the Mortgaged Property, together with inferest thereon until pald at the Defauk Rate, all as contomplated in this
Morigage, (3) under the terms of the Coflateral Agency Agreement, all of which shall constitete a part of the
Obligations secured heteby. This paragraph shall scrve as notice to all persons whe may seek or obtain s Hen
on the Mortgaged Property subsequent {0 the date of recording of this Mortgage, that until this Mortgage is
released, any debt owed to the Lender by Borrower, including advances and re-advances made under 3 Loan
Agreement subsequent to the recording of this Mortgage, shall be secured with the priority afforded this
Morigage a3 recorded.

The Loan may not be prepaid in whole or in pat except as provided under the terms of the applicable Notz
and/m Loan Agreement. This Mortgage secures the amount of the Primay Note, however, the value of the Trust
Estate covered by this Morigags for title insutance purpeses as of the date hareof is limited to $5,300,000.

IT IS HEREBY COVENANIED, DECLARED AND AGREED that the Note and the other Loan
Documents are to be executed, delivered and secured and that the Mortgaged Property is to bs held and disposed of
by the Collateral Agent, upon and subject to the provisions of this Mortgage and the Collateral Agency Agreement

4B26-8426-2145_1
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ARTICLEI]
DEFINED TERMS

Sectlor LU1. Jncorporation of Other Definitions, Cepitalized terms used in this Morigage, if pot
elsewhere parenthetically defined in the preamble hereto o1 Section 1.02 of this Miorigage, shall have the meaing
given such terms in the Collateral Agency Agreement oi, if no rmeaning is given to such terms in the Collsieral
Agency Agreerent, in the Loan Agreement.

Section 1.02. Deftnitions. Unless the context otherwise specifies or requires, the following tesms shall
have the meanings specified (such definitions to be applicable equally to singular znd plural nonos and verbs of any
fense):

“Collateral Agency Agreement” means the Collateral Agency Agreement, dated as of October 13, 2004,
among the Collateral Agent, Spirit Finance Cotporaticn and Spirit SPE Warchouse Funding, L1LC and certain cther
pasties, as the same may be amended, assigued or restated from time to time.

“Event of Defauls” has the meaning set forth in Section 6.01

“Improvements™ means all buildings, fixtures and othe: improvements now ar hereafter located oa the Land
{whether or not affixed to the Land).

“Indemnified Partfes™ means the Lender (and any agent of the Lender and Collateral Agent) (and after the
date of any Notice of Assignment (as defined in the Collateral Agency Agreement) delivered pursuant to the .
Collateral Agency Agreement, the Indenture Trustes, if any, and any person or entity who is or will bave been
involved in the origination of the Loan, any person or entity who is or will have been involved in the servicing of the
Loan, any person or entity in whose name the encumbrance created by this Mortgage is or wifl have been tecorded,
persons and entities who may hold or acquire or will have beld a fall or partial interest in the 1oan, as well as
custodians, trustees and other fiduciaries who hold or have held a fall or partial interest in the Loan for the benefit of
third parties), as well as the respective directors, officers, sharchoiders, parthers, mambets, emplayees, lenders,
agents, servands, Tepresentatives, COBtractors, subcontractors, affiliates, subsidiaries, participants, successors and
assigns of any and all of the foregoing (including but not limited 1o any other person ot entity who holds or acquires
or will have held a participation or other full os patial interest jn the Loan or the Mortgaged Property, whether
during the term of the Loan or as a part of or following a foreclosure of the Loan and including, but not limited io,
any sutcessors by merger, consolidation or acquisition of all or @ substantial poriion of Collateral Agent™s or the
Lender's agsets and business),

“Indentsire” means, collectively, one or more base indentures between Borrower and an Indentwe Trustee,
and including any supplemental indentures thereia, evidencing a Loan for the benefit of the Lendex

“Indensur e Trustee” means an indenture trustee serving in such capacity under the terms of an Indenture.

“Land” means the parcel or parcels of real estate legally desciibed in Bxhibit A attached hereto, and all
tights, privileges and appurtenances therewith.

“Lease” and “I eates™ have the meaning set forth in the Granting Clause.

“Loar™ means, collectively, the loans evidenced by the Primery Note and together with the Joans made
from time to time by a Lender to Borrower under the terms of a Loan Agreement and which sre evidenced by a Note
and secured by this Mortgage under the teyms of any ¢ross-collsteralization provisions ia such Loan Agresment.

“Loan Agreement’ means, the Masler Loan Agreement, dated October 13, 2006, between Grantor and
Spirit SPE Warchouse Funding, LLC, as amended snd/or restated from time to time, and after the date of any Notico
of Assignment delivered prrsuant to the Collateral Agency Agreement, any and all Indentures between the Borrower
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- and an Indenture Trustee for the benefit of the Lender, putsnant to which Indentwre the Lender has agreed to make
loans andfor loan advances to Borrower for the financing by Bomowes of the Mostgaged Property and other
commercial real estate owned by Borower identified in any Loan Agreement secured hereby, including, without
limitation, after the date of such Notice of Assignment (i} cextain loans and foan agreements entered into from time
to time by and between the Borrower, as borrower, and an affiliate of Bonvower {or such affiliate’s predecessor
bolder of such loans), as Lender, and (ii) centain loan notes and loan advances mads from time to time and issued by
Boirower under one or more Indentures,

“Loan Documents” the Loan Agreement, Primary Note, this Mortgage and any other document or
mstrument evidencing or securing the Primary Note.

“Lossas” has the meaning set forth in Section 7 19.

“Mor igaged Property” has the meaning set forth in the Granting Clause.

“Net Award” has the meaning set forth in Section 4.01(b)Xv).

“Net Imswrance Proceeds” hag the meaning set forth in Section 4.01 (a)(iii).

“Note” means, collectively, the Primaty Note and all other promissory notes issued from time to time and
delivered by Boirower 10 o for the benefit of the Lender or its desipnee purauant to e Loan Agreement and
evidencing the Obligations secured by this Mottgege, and any amendments, extensions or modifications thereof

“Noteholder” has the meaning set forth in the Collateral Agency Agrecment.

“Notices” has the meening set forth In Section 7.04.

“Obligations” has the meaning set forth in the Granting Clanses.

“Qutstanding Obligations™ means the sum of the outstanding principal balance of the Note and any other
amounts due wmder the Obligations secured under this Morigage, all accrued but impaid interest om the Note, all

other sums due under any Note, Loan Agreement and Indeahwre, all sums advanced by Collateral Agent under this
Mortgago and all other sums due and payable under this Mortgage and the other Loan Documents corresponding to

the Mortgaged Propetty.
“Partial Taking” has the meaning set forth in Section 2.0Kb)().
“Personal Property” has the meaning set forth in the Granting Clause.

“Primeary Note™ means the Master Note 53 defined in the Lozm Agreement, as the samo rozy be amended,
assigned, restated, consolidated, extended or otherwize modified fiom time to time.

“Py ohibited Trarnaction” has dw meaning sat foith in Section 3.08.
“Recordable Docwments” has the meaning set foith in Section 3.01.
“Remis” has the meaning set forih in the Granting Clause

“Restorgtion” means the restoration, replacement or rebuilding of the Mortgaged Propaity, or any part
thereof, as nearly as possible to its value, condition and character immediately prior to any damage, destruction or

Taking
“State” meany the State in which the Land is Jocated
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“Taking” has the weaning set forth in Section 4.01{b)(i)

“Total Taking” has the meening set forth in Section 4.01(b)(i).

“UCC bas the meaning set forth in Section 6.02(jii).
ARTICLEN

INCORPORATION OF REPRESENT ATIONS,
WARRANTIES AND COVENANTS OF BORROWER

The representations, wanranties and covenants of Borrower set forth in any Note, Loan Agreement and
Indenhurs are incorporated by reference into this Mortgage as if stated in full in this Mortgage. All representations
and wamanties a8 incorporated herein shatt ba doewed to have been made a3 of the date of this Montgage and ali
Tepresentations, warrantics and covenants incorpeiated herein shall survive the exccutiom and delivery of this
Mottgage.

ARTICLE 11
COVENANTS OF BORROWER

In addition to any covenants of Borrower set forth in any Note, Loan Agreement, Indenture or any other
Loan Document, Botrower hereby covenants to Collateral Agent and agrees as follows until the Obligations are
satisfied in full:

Section 3.01. Recording. Borrower shall, upon the execution and delivery heveof and therzafter from time
to tims, take such actions as Collaterel Agent may request to cause this Mortgage, each supplement and amendment
to such instyment and fnancing statements with respect thereto and cach instument of further assurance
{callectively, the “Recordable Documents”) to be filed, registeyed and recorded as may be reguired by law to publish
notice and maintaln the first lien or socurity interest, a9 applicable, hereof apon the Mortgeged Property and o
publish notice of 2nd protect the validity of the Recordable Documents Borrower shall, from tine to time, perform
of cause to be performed any other act and shall execute or cause to be execwted aoy snd oll finther instmanents
(inchuding financing statements, continugtion siafements and similar statements with respect to any of said
documents) requested by Collateral Agent for carmmying out the intention of, or facilitating the performance of, this
Morigege. Collateral Agent shall be and is hereby irrevocably appointed the agent and attamey-in-fact of Borrower
to comply therewith (including the execution, delivery and filing of such finsncing statements and other
instrumemts), which appointment is coupled with an interest; provided, however, Collateral Agent shall not exercise
such power of attorney unless Borrower has first failed to comply with this Section, and provided, further, that this
sentence shall not prevent any default in the cbservance of this Section fiom constituting an Bvent of Default. To
the extent permitted by law, Borrower shall pay ar canse to be paid recorditg taxes and fees incident thereio and all
expenses, taxes and other govemmental charges incident to or in connection with the preparation, execution,
delivery or acknowledgment of the Recordable Documents, any insttuments of finther assurence and the Note

Section 3.02. Use; Maintenonce and Repair; Leases. The Mortgaged Property shall be used solely as
conilemplated in the Leass. Borrower shall not, and shalt not permit any lessee under any Lease, to convert the
Mortgaged Propesty to an alternative use while this Mortgage is in effect without Collateral Agent’s consent, which
consent shall not be unrcasomably withheld. Collateral Agent may consider any or all of the following in
determining whether to grant its consent, without being deemed to be unreasonable: (i) whether the converted use
will be consistent with the highest and best use of the Morigeged Property, and (if} whether the converied use will
increase Collateral Agent’s 1isks o1 decrease the value of the Mortgaged Property. Borrower shall comply with the
Loan Documents in connecticn with pay Lease and, if prohibited by the Loan Documents, shall not (i) enter into any
Leasss without Collateral Agent’s prior written consent; (i) modify or amend the terms of any Lease withont
Collateral Agent’s prior writlen consent; (iif) grant any consents under any Lease, including, without limitatien, any
consent 10 an assignment of any Lease, a monigaging of the jeasehold estats created by any Lease or a subletting by
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- the lesseo under any Lease, withowt Collateral Apent’s prior wiitien consent; (iv) terminate, cancel, surender, or
accept the swirender of, any Lease, or waive or relesse any person from the cbservance or performance of any
obligation to be performed under the terms of any Lease or lishility on account of any warnanty given thereunder,
without Cofllateral Agent's prior written consent; or (v) assign, transfer, mortgaps, pledge or hypothecaie any Lease
or any interest therein 1o any party other than Collateral Agent, without Collateral Agent's prior written consent.
Any lease, modification, amendment, grant, termination, cancellation, swrender, waiver or release in violation of the
forcgoing provision shall be null and void and of no force and effect. Unless Collaieral Agent otherwise consents or
elects, Borrower*s title to the Morigaged Propetty and the leaschold interest in the Mortgaged Property created by
any Leasc shall not merge, but shall always be kept separate and distinct, notwithstanding the union of such estates
in Barrower, Collateral Agent or any other person by puschase, operation of law, foreclosure of this Mortgege, sale
of the Mortgaged Property pursuant to this Morigags or otherwise. Botrower shall () fulfill, perform and obsetve in
alt respects each and every condition and covenant of Borrower contatned in any Lease; (if) give prompt notice fo
Collateral Agent of any claim or event of default under any Lease given to or by Borrower, together with a complete
copy or statement of any information submitted or referenced in support of such claim ot event of defaull; (ii) at the
sole cost and expense of Borrower, enforce the performance and observance of each and every covenant and
condition of any Lease to be performed or observed by any other party thereto, unless such enforcement is waived in
writing by Collateral Agent; (iv) appear in and defend any action challenging the validity, enforceability or priority
of the lien created hereby or the validity or enforceability of any Lease; and (v) hold that portion of the Rents which
is sufficient to discharge all current sums due under the Note for use in the payment of sech sums.

Section 3.03. Afier-dcquired Property. Al right, title and inierest of Bonower in and to all
improvements, alterations, substitutions, restorations and replacements of], and all additions and sppurcenances to,
the Mortgaged Property, hereafter scquired by or released to Barrower, immedistety upon such acquisition or
release and without any further granting by Borrower, shai} become part of the Moitgaged Propeity and shall be
subject to the lien hereof fully, completely end with the same effect as though now owned by Borower and
specifically described in the Granting Clauses bereof Borrower shall execute and deliver to Collateral Ageat any
further assurances, mortgages, grants, conveyances <r azsignments thereof as the Collateral Agent may reasonably
require to subject the same 1o the lien hereof.

Section 3.04. Taxes, Assessmenis, Charges and Other Impositions. (%) Borgwer shall do or cause 1o be
done everything necessay to presesve the lien horeof without expense to Collateral Agent, including, without
limitation, enforcing the payment obligations of the lessee under the Lease, Bowrower shall pay o cause to be paid
prior to dolinquency any and all taxes, assessments, water and sewer charges, and other charges now o1 hereafier
assessed against the Mortgaged Property.

o) Botrower may, at its own expense, contest ox cawie t0 be contested, by approprinte legal
proceedings conducted in good fith and with due diligence, the amount or validity or applicetion, in whole or in
part, of any item specified in subsection (a} or lien therefor, provided that (i} Bormower shall provide writien notics
to Collateral Agent of any comtest involving more than $10,000.00, (i) such proceeding sball suspend the collection
thereof from the Mortgaged Propesty or amy inferest therein, (iii) neither the Mortgaged Property nor sny interest
therein would be in any danger of being sold, forfeited or lost by reason of such procoedings, (iv) no Event of
Default has occmred and is continuing, and {v) Borrower shall have deposited with Collatezal Agent adeguate
reserves for the payment of the taxes, togethet with all interest and penalties thereon, wnless paid in fill under
protest, o Botrower shall have furnished the secunity as may be required in the proceeding or as may be required by
Collaterat Agent to insure payment of any contested taxes.

Seetion 3.05. Insurance. Borrower shall maintain, with respect to the Mortgaged Property, at its sole
expense, or cause the lessee under the Lease to maintain st such lesses’s expense, the ypes and amounts of
inswrance required by the Lease.

Section 3.06. Impound Account, Upon the occurrence of an Event of Default urder this Morigage or sny
other Loan Document, Collateral Agent may requite Borrower to pay to Collateral Agent sums which will provide
wt fmpound account (which shall not be deemed a trust fund) for paying up to the next one year of buies,
assessments and/or insurance premiums Upon such requirement, Collateral Agent will estimate the amonnts
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+ needed for such putposes and will notify Borrower to pay the same to Collateral Agent in equal monthly

installments, as nearly as practicable, in addition to atl other sums due vnder this Mortgage. Should additional funds
be required at any tims, Botrower shall pay the same to Collateral Agent on demand. Bosrower shall advise
Collateral Agent of all taxes and insurance bills which are duve aud shall cooperate fully with Coliateral Agent in
assuring that the same are pasid. Collateral Agent may deposit al) impounded fonds in zccounts insured by any
federal o state apency and may commingle such funds with othor funds and accounts of Collateral Agent. Interest
or other gains from such funds, if any, shall be the sole propesty of Collateral Agent 1f an Event of Default shall
occur subsequent to Collatera] Agent requiring the establishment of an impound account pursuant to this Section,
Collateral Agent may apply all impounded funds agzinst eny sums due from Borrower to Collateral Agent.
Collateral Agent shall give W Bonower wpon regquest an annus} accounting showing all credis and debits 1o and
from such impounded funds received from Borrower.

Section 3.07. Advances by the Lender or Collaterat Agent. If the Borrower fails to perform any covenant
of the Botrower contsined herein, the Lender or Collateral Agent may make advances to pesform any of the
covenauts containcd in this Mortgage on Borrower’s behalf and all sums so advanced (and afl sums advanced
pursuant to any other provision hersof) by the Lender or Collateral Agent shall bo secured hereby. Borower shall
repay on demand all sums so advanced with interest thercon at the Defoult Rate, if any, provided for in the Loan
Agreement, such interest to be computed from end including the date of the making of such sdveace to and
including the date of such repayment, and at Coliateral Agent’s clection, the Londer or Collateral Agent may add the
amount of such advance to the principal balance of the Primary Note secured by this Mortgage.

Section 3.08. Negative Covenants. Without limiting the terms and conditions of Section 5.2 of the Loan
Agreement, Borrower agrees that Bosrower shall not, without the prior written cansent of Collateral Agent {each, a
“Prohibited Transaction”), sell, convey, mortgage, grant, bargain, encumber, pledge, assign, or otherwise transfer
the Mortgaged Property or any part thereof or permit the Mortgaged Property or sny part thereof to be sold,
conveyed, mortgaged, granted, bargained, encombered, pledged, assigned, or otheywise transferred, other than sales
from inventoty in the ordinary course of business and the replacement of obsolete Persanal Property. A sale,
conveyance, mortgage, gant, bargain, encumbrance, pledge, assignment, or transfer within the meaning of this
Section shall be deemed to inclhude, but not Limiled to, (2} an installment sales agreement wherein Borrower agrees
to sell the Mortgaged Property or eny part thereof for a price to be paid in installments; and (b) an agreement by
Borrower leesing all or eny past of the Mortgaged Property (other than the 1ease) or a sale, assignment or other
transfer of, ar the grant of a security interest in, Borrower's right, title and interest in and to any Lease or any Remis.

Collateral Agent’s consent to & Prohibited Transaction shall be subject to the satisfaction of such conditions
as Collateral Agent shall determine in jis sole discretion, inchuding, without limitation, (7) Borrower having executed
and delivered such modifications to the terms of this Mortgage and the other Loan Documents as Collateral Agant
shall request, and (if) the proposed transferee having asswned the Note, this Mortgage and the other Loan
Documents (2s modified pursnant to clanse () above). Collateral Agent shall not be required to demonstrate any
actual impeiiment of ils security or any increased risk of deflt hereunder in order to declare the Obkigations
immediately due end payable upon Botrower’s sale, conveyaace, mortgage, grans, bargain, encumbrance, pledge,
assignment, or transfer of the Mortgaged Property without Collateral Agent’s comsent, as required bereundet. The
provisions of this Section shall apply lo every sale, conveyance, mortgage, grant, bargain, encumbrance, pledge,
assignment, ot transfer of the Mortgaged Property regardless of whether volmtary or not, ot whether or not
Collateral Agent bas consented to any previous sale, conveyznce, mortgage, grant, bargain, encombrance, pledge,
assignment, or tansfer of the Mostgaged Property,

Section 399, Priorlty of Loan Agreement. In the event that any Loan Agresment provides for amy
covenanis or requirements that are jnconsistent with the provisions of this Article I, the Loan Agreement
provisions shal] control,
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ARTICLEIV
POSSESSION, USE AND RELEASE OF THE MORTGAGED FROPERTY

Section 4.01. Casnalfy or Condemnntion. Borrower, immediately upon obtaining knowledge of any
casually to any pattion of the Moitgaged Property or of any proceeding or negotistion for the taking of all or 2ny
portion of the Mortgaged Property in condemnation or other eminent domain proceedings, shalt notify Collaterat
Agent of such casualty, proceeding or negotiation. Unless Botrower is required under the Lease to restors the
Mortgaged Propesty or pay any Procesds (definsd below) to the lessee under the Lease, uny awerd, compensation or
* other payment resulting from such casualty or conderanation or eminsut dorain proceeding, as applicable, shall be
applicd as set fouth below (the “Proceeds™. If Borrower is required under the terms of the Lease fo restore the
Mortgaged Propesty or pay any Proceeds to the lessee under the Lease, the Proceeds shall be applied a3 provided in
the Lease, Collateral Agent may participate in any condemnation or emineat domain proceeding, and Botrower will
delives or causc to be delivered to Collateral Agent all instruments reasonably requested by Coliateral Agent to
permit such participation.

() Casugliy. {i) In the event of any materisl damage to or destruction of the Mortgaged Property ot
auy part thereof, Botrower will promptly give writien notice to Coliateral Agent, generally describing the nature and
extent of such damage or destruction. No damage to or destruction of the Mortgaged Property shall relisve
Bomower of its obligation to pay any monetary sum due under the Loan Documents at the time and in the mamer
provided in the Loan Docoments.

(1)) In the event of any damage to or destruction of the Mortgaged Propeity or any patt thersof,
Bomvowar, whather or not the Proceeds, if any, on account of such damage or destruction shall be sufficient for the
purpose, 2t ils expense, shall promptly cause the Restoration to be commenced and completed

(iii)  Proceeds received by Collateral Agent and Botrower on acoount of amy occurrence of damags t0
ot destruction of the Morigaged Property ot any part thereof, less the costs, fees and expensea incurred by Collateral
Agent and Borrower in the collection thereof, including, withoot limitation, adjuster’s fees and expenses and
aftorneyy” fees and expenses (the “Net Insmance Proceeds™), shall be paid to (1) Bonowet, if the amount of such
Net Insurance Proceeds is less than $50,000 and spplied by Bomower toward the cost of the Restoration, and
(2) Coliaterai Agent, if the amount of such Net Insurance Proceeds is $50,000 of greater. Provided that no Bvent of
Default is continuing, Net Inswance Proceeds paid to Colleteral Agent shall be held and disbursed by CoBateral
Agent, or as Collateral Agent may from time to time direct, 3 the Restoration progresses, to pay or reimburse
Bomower for the cost of the Restoration, upon written request of Bostower sccompanisd by evidence, reasonably
satisfactory to Collateral Agent, that (aa) the Restoration is m full compliance with all Applicable Regulations and
all private restrictions and requirements, (bb) the amount 1equested has been paid or is then due and payable and is
prapetly a part of such cost, (¢c) there are no mechanics® or similar liens for labor ar materials theretofore supplied
in connection with the Restoration, (dd) if the estimated cost of the Restoration exceeds the Net Insurence Proceeds
(exclusive of Proceeds received fiom Bomower’s business income inmuence), Bosrower has deposited into an
escrow satisfactory to Collateral Agent such excess amount, which sum will be disbursed pursvant to escrow
instructions satisfactory to Collatesal Agent, (ee) the belance of such Net insurance Proceeds, together with the
funds deposited into escrow, if any, pursuant to the preceding subsection and (ff), after making the payment
requested will be sufficient to pay the halance of the cost of ths Restoration. Upon recelpt by Collateral Agent of
evidence reasonably satisfactory to it that the Restoration has been completed and the cost thereof paid im full, and
that there are no mechanics’ or similar liens fou labor or materials supplied in connection therewith, the balanca, if
any, of such Net fasurance Proceeds shall be paid to Bosrower. If at the time of the damage or destruction to the
Mortgaged Property or at any time thereafier an Event of Default shall have occurred and be continuing upder the
Loan Docuinents, all Net Inswance Proceeds shall be paid to Collateral Agent, and Collateral Agent may rotain and
apply the Net Insurance Procseds toward the Obligations whether or not then due and payable, in such order,
priority and propertions as Collateral Agent in its discretion shall deem proper, or to cure such Event of Default, or,
in Collateral Agent's discrction, Collateral Agent may pay such Net Insurance Proceeds in whole or in part to
Borrower to be applied toward the cost of the Restoration. If Collateral Agent shall receive and retain Net Inswance
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+ Proceeds, the lien of this Mortgage shal) be reduced only by the amount received and retained by Collateral Agent
and actually applied by Collateral Agent in reduction of the Obligations.

(3] Condemnation. (i)Tn case of a taking of all or any part of the Mortgaged Property or the
commencement of any proceedings or negotiations which might result in a taking, for any public or quasi-public
putpose by any lawful power or authority by exercise of the right of condemmation or eminent domain or by
agreement betwesn Collateral Agent, Borrower and those suthorized o exercise such tight (*Taking”™), Barrower
will promptly give written notice thereof to Colfateral Agent, generally describing the nature and extent of such
Yeking. Collateral Agent shall file and prosecuts on behalf of Collateral Apent and Borrowes any and all claims for
Proceeds, and all Proceeds on account of a Taking shall be paid to Collateral Agent.

(1)) In case of u Taking of the whole of the Mortgaged Property, other than for temporary use ¢ Total
Teking"), or in case of & Iaking of less than all of the Mortgaged Property (“Partial Teking™), the Loan Documents
shall remain ju full force and effect. In the case of a Partisl Taking, Bomrower, whether or not the Proceeds, if any,
on account of such Partisl Taking shall be sufficlent for the purpese (but provided they are made available by
Collateral Agent for such puzpose), at its own or Lesses's cost and expense, will promptly commence and complets
or cause the commencement and completion of the Restoration. In case of a Partial Taking, other than a temposary
use, of such a substantial part of the Mortgaged Property as shall result in the Mortgaged Property remzining after
such Partial Taking being nnsuitable for use, such Taking shall be deemed a T ol Taking.

{iy  Incase of a temporay usc of the whole or any pait of the Morigaged Property by a Taking, the
Loon Documents shall remain in full force and effect without any reduction of ay monetary sur paysble ander the
Loan Documents. In any proceeding for such Iaking, Collateral Agent shall have the right to intervens and
petticipate; provided that, if such intervention shall not be permitted, Barrowes shall consult with Collateral Agent,
its attorneys and experts, and make all reasonable cfforts to cooperate with Collateral Agent in the prosecution o
defenss of such proceeding. At the termination of any such use or eccupation of the Mottgaged Property, Borrower
will, at its own or Lessee’s cost and expense, promptly commence and complets o cause the commencement and
completion of the Restoration.

(iv) Procesds on account of a Taking, less the costs, fees and expenses incutred by Collateral Agent
and Borvower in connection with the collection thereof, inchuding, without limitation, attoineys’ fees and expenscs,
shall be applied in the following order:

(x) Proceeds received by Coliateral Agent or Bosrower on account of a Total Taking shall be
allocated as follows:

(ea)  There shall be paid to the Collateal Agent an amount up to the Outstanding
Obligations , a3 of the date on which such payment is made, such amount shall be applied first
against 2ll sums advanced by Collateral Agent under this Mortgage, second against the accrued
but unpaid interest on the Note, and third to the remsining unpeid principal amount of the Nots
and other sums dne under this Mortgage. If the Proceeds received on scoount of a Total Taking
are not sufficient to satlsfy the Qutsianding Obligations, Borrower shall pay te Collateral Agemt
simuitaneously with the payment of such Proceeds to Collateral Agsat the difference between the
smeount of such Proceeds and the amount of the Outstanding Obligations.

(bb)}  Any remaining balance shall be paid to Bormower

@ Proceeds received by Collateral Agent or Barrower on account of 2 Partisl Taking shall
be held and allocated as follows:

(i) first, toward the cosi of the Restoration, such application of net awards and other
payments to be made sebstantially in the manner provided in Section 4.01(a){iii) of this Mortgage;

and
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(i)  then, all or any portion of the balance of such proceeds shall, in Collateral
Agent’s sole discretion, cither be paid to;

(1) Collateral Agent, as the holder of this Morigage, and applied toward the
Outstarding Obligations in such order, prioity and proportion, and at such time on or
priot to the Maturity Date (as defined in the Loan Apreement or in the Note), as
Collateral Agent shall determine; or

2) Borrowet; provided, however, in Collateral Agent’s sole discretion,
such proceeds shall be pledged to Collateral Agant to secure the Outstanding Obligations
pursuant to a security agreemnent teasonsbly satisfactory to Collateral Ageat, or, with
Collateral Agenl’s consent, Borrower shall provide Collateral Agent with alternative
security sstisfactory to Collateral Agent in is sole discretion

Collatesal Agent may deposit any fimds held by it in accounts insuted by any federal or
state agency and may commingle auch finds with other funds and accounts of Collateral Agent.
Interest or geins fiom such funds, if any, shall be the sole propety of Collateral Agent.

{z) Proceeds received by Collateral Agent or Borrower on account of a Iaking for temporary
use shall be held by Collateral Agent end applied to the payment of the monthiy installments of combined
interest and principal becoming due under the Note, until such Teking for tempotary use is terminated and
the Restouation, if any, has been completsd; provided, however, that, if any pertion of my such awad or
payment is made by reason of any damage to or destruction of the Morigaged Property, such portion shall
be held and applied as provided in Section 4.01(a)(iii) hereof The balance, if any, of such awards and
payments shall be paid to Bormower,

(7] Notwithstanding the foregoing, if at the time of any Taking or at any time thersafter an Event of
Defanlt shall have occurred and be continuing under the Loan Documents, Collateral Agent is hescby authorized and
empowored, in the name and en behalf of Borrower and otherwise, to file and prosecute Borrower's claim, if any,
for an award on account of any Taking and to coflect such award and apply the same, efter deducting all costs, fees
and expenses incident to the collection thereof (the “Net Award™), toward the Obligaticns whether or not then due
and payable, in such order, prictity end proportions as Collateral Agent in its discretion shall deemn proper, o 10 cure
such Event of Default, or, in Collateral Agent’s discretion, Collatersl Agent may pay the Net Award in whole or in
part to Borrower to be applied toward the cost of the Restoration, If Coliateral Agent shall receive and retain the
Net Award, the lien of this Mortgage shall be reduced only by the amount received and retained by Collateral Agent
and actually applied by Collateral Agent in reduction of the Obligations.

Section 4.02. Conveyance in Anticipation of Condemnation, Granting of Easements, Ete, 1f no Event of
Defanlt shall have occurred and be continuing, Borrower may, from time to time with respect to its interest in the
Mortgaged Property, and with Collateral Agent’s prior written consent, (i) sell, assign, convey or otherwiss transfer
any interest therein to any person legally empowered to take such jnterest under the power of eminent domain,
(i) grant easements end other rights in the nature of easements, (iii) relenss existing easements or other rights in the
nature of easements which are for the benefit of the Mortgaged Property, (iv) dedicate or transfer nnimproved
portions of the Mortgaged Propexty for road, highway or other public putposes, (v) executs petitions to have the
Mortgaged Property annexed to any municipal cotporation or utility district, and (vi) execute and deliver to any
person any instrument appropriate to confirm or effact such grauts, releases, dedications and transfers.

Section 4.03. Colfateral Agens’s Power. Al any time, or from time to time, without Bability therefor,
Collateral Agent, without affecting the personal liability of any person for payment of the Obligations or the effect
of this Mottgage upon the remainder of said Mortgaged Property, may from time to time without notice, solely in
arder to protect the secwity hereof o5 to pay or discharge the Obligations in the event Borrower fails to do 30,
(i) release any part of said Mortgaged Property, (ii) consent in writing to the making of any map or plat theteof,
(iii} join ip any exicusion agresment or any agreement subordinating the tien o1 chaige hereof, (iv) release any
person so lishle, (v} extend the maturity or alter any of the terms of any Obligations, (vi) grant other indulgences,
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- (vii)take or velease any other or additional security for any Obligations, (viiD) meke cotpositions or other
arrangements with debtors in relation thereto, ot (ix) advence additional fiunds and ail smoonis so advanced shall be
secused hereby and shall be due and payable npon demand by Collateral Agent.

Scetion 4.04. Priorlly of Loan Agreement. In the event that any Loan Agreement provides for any
covenants or requirements that ere inconsistent with the provisions of this Article IV, the Loan Agreement
provisions shall control,

ARTICLEY
SECURITY INTEREST

Section 5.01. Secarity Agreement. With respect to the Personal Property os any portion of the Morigaged
Property which constitutes fixtures or ather property governed by the LUCC, this Mortgage shall constitute a security
agreement betwecn Borrower, as the debtor, and Collateral Agent, as the secured party, and Borrower hereby grants
to Collateral Agent a security interest in such portion of the Mortgaged Property. Cumulative of all other rights of
Collateral Agent hereunder, Collateral Agent shall have all of the rights conferred wpon secured partios by the UCC.
Borrower authorizes Collateral Agent to file financing statements with respect to the securfty interest of Collateral
Agent, continuation statements with respect thereto, and atty amendments to such financing statements which may
allowed pursuant to the Loan Documents. Furthermore, at any time, aad from tiroe fo time, Botrower will execute
and deliver to Collateral Agent alf financing statements that may fiom time to time be required by Collateral Agent
to establish and maintain the validity and priority of the security interest of Collateral Agent, or any modification
thereof. Collateral Agent may exercise any or all of the remedies of a secared party availabls to it under the UCC
with respect io such property. If, upon the occuzrence and duzing the contipuance of an Event of Default, Collateral
Agent proceeds to dispose of such property in accordance with the provisions of the UCC, 10 days® notice by
Collateral Agent to Borrower shall be deemed to be reasonable notice under any provision of the UCC requiring
such notice; provided, however, that Collatsral Agent may al its option dispose of such property in accordance with
Collateral Agent’s rights and remcdies with respect to the real property pursusat to the provisions of this Mortgage,
in lieu of proceeding wnder the UCC. Bowower represents that its exact legal name and state of formation or
organization are s set forth in the first paragraph of this Morigage. Borrower agrees that, notwithstanding any
provision in the UCC to the conttary, Borrower shall not file a termination statement of any financing statement
filed by Collateral Agent in connection with any secwity interest granted under this Mortgage if Collatersl Agent
reasonably objects 1o the filing of such termiration statement.

Section 5.02. Effective a3 a Financing Statement and Fixture Fillng. This Morigage shall be cffective a3
a {inancing statement filed as a fixture filing with respect to al) fixtures inchuded within the Morigaged Property and
is to be filed for record in the real estate records of each county where any part of the Mortgaged Property {inchading
said fixtures) is situated.  This Mortgage shall also be effective as a financing statement covering auy other portion
of the Morigaged Property end may be filed in any other approptiate filing or recording office. The mailing address
of Borrower i3 the address of Borrower set forth in the introductory peragraph of this Mortgage, and the address of
the Collateral Agent from which information conceming the secutity interests hereunder may be obtained is the
address of Collateral Agent as st foith in the intyoductory paragraph of this Morigage. A carbon, photographic or
other reproduction of this Mortgage or of any financing statement relating to this Mortgage shall be sufficient as a
financing statement for any of the purposes referred to in this Section.

ARTICLE VI
EVENTS OF DEFAULT AND REMEDIES

Section 6.0). Evemss of Defoult. Fach of the following shall be an event of default under this Mortgags
(cach an “Bvest of Default™):

{i) If Borrower fails to pay any principal or interest payment due under the Primary
Note within five days after the date such payment is due and paysble.
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(B) Subject to the provisions of Section 3 04(b) of this Mottgage, if Borrowet fils
to pay, prior to delinquency, any taxes, assessments or other charges the failure of which to pay
will result in the imposition of a lien against the Mottgaged Property pursuant to Applicable
Regulations. .

(i) M Borrower shall fail to maivtein insurmce in accordance with the requiremonts
of Section 3.05 of this Morigage.

(iv) If Borrower meterially falls to cbserve or pezform any of ihe covenanis,
conditions, or cbligetions of this Mottgage, provided, however, if apy such fallne does not
involve ke payment of any principal, interest or other monetary sum due under the Note or any of
the Notes made pursuant to any Loam Agreement, it not willful ot intentional, does not place any
rights or interest in collateral of Collateral Agent in immediats jeopardy, and is within the
reasonable power of Borrowet to prompity cure after receipt of notice thereof, all as deternined by
Coliateral Agent, the Indenture Trustes ot Iender, as applicable, in its reasonable discretion, then
such failure shall not constitute an Event of Default hereunder, imless otherwise expressly
provided berein, unless and until Collateral Agent sh2ll have given Bomrower notice thereof and a
period of 30 days shall have elapsed, dwing which period Bormower may comrect or cars such
failure, upon failure of which an Event of Default shall be desmed to have ocourred hersundet
without firthes notice or demand of any kind being required [f such failme cannot reasorably be
cured within such 30-day period, as determined by Collateral Agent in its reasonable discretion,
ond Borrowes ia ditigently pursning a cure of such failure, then Borrower shall hzve a reasonable
period to cwre such failure beyond such 30-day period, which shall in no event exceed 90 days
afier receiving notice of the failue from Collateral Agent. If Borrower shall fail to correct or e
such failure within such 90-day period, an Event of Default shall be deemed to have occurred
herennder without finther notice or demand of any kind being required.

() If there is an “Event of Default” under any Loan Agreement and all cure
periods, if any, with respect thareto bave expired without the Bomrower curing such “Event of
Defaud™

Section 6.02. Remedies. Upon the pccomencs and during the continvanca of an Event of Definkt subject
t0 the limitations set forth in Section 6 01. Collateral Agent may declare all or any part of the Obligations to be due
and payable, and the same shall thereupor become due and payable without any presentment, dernand, protest or
notice (including notice of intent to accelerate and notice of acceleration) of any kind except as otherwise expressly
provided herein. Furthormore, upon the occurrence and during the continuance of an Event of Default, Collateral
Agent may:

® Either in person or by agent, with or withoul bringing any actiog or proceeding,

or by a reeeiver appointed by a comi, and without regard to the adequacy of its security, enter
upon and fake possession of the Mortgaged Property or any part thereof and do any acts which it
deems necessary or degirable to prescrve the value, marketability or rentability of the Mottgaged
- Property, or part theveof ov interest theroin, incresase the income therefiom o protect the security
hereof and, with or without taking possession of the Mortgaged Property, take any action
described herein, sue for or otherwise collect the Reuts, iwloding those past due and wnpaid, and
apply the sanie, less costs and expenses of operation and eollection including reasonable atiorneys’
fees, upon any Obligations, all in such order as the Lender may determine. The entering upon and
taking possession of the Morigaged Property, the taking of any action desaibed berein, the
collection of such Rents, and the application thereof as aforeszid, shall not cure or waive any
Event of Default or notice of default or invalidate any act dobe in response to such Event of
Default or pursnant to such notice of defauli and, notwithstanding the contimiance in possession. of
the Morigaged Property or the collection, receipt and application of Rents, the Lender shall be
entitled to exercise every sight provided for in any of the $ oan Documents or by law upon any

Event of Default;
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(ii) Commence an action to foreclose this Morigage in a siogle parcel or in &everal
parcels, appoimt aveceiver or specifically enforce any of the covenants hereof;

(i)  Exercise any or all of the remedies available to a secured party under the
Unifotm Commercial Code a3 adopted in the State (“UCC™), including, without limitation:

{1} Either personally or by means of a court appointed receiver, commissioner ot
other officer, take possession of all or any of the Personzl Property and exclude therefrom
Bormower and all others claiming upder Borrower, and thereafter hold, store, use, operate, manago,
maintain and control, make repairs, replacements, alterations, additions and improvements to and
exercise all rights end powers of Borrower in respect of the Personal Property or any part thereol
In the event ths Lender demands or atterapts to take possession of the Personal Property in the
exercise of any rights under any of the Loan Docaments, Borrower promises and agrees (o
prompily tarn over and deliver complete possession thereof to the Lender;

)] Without notice to or demand upon Borrower, make such payments and 4o such
acis as the Lender may deem necessaty to protect its security intevest in the Persomal Propetiy,
including, without limitation, paying, purchasing, cont=sting of compromising any encumbrance,
charge or lien which is prior o or supetior to the secusity interest granted heveunder and, in
exercising any such powers or authority, to pay all expenses incuited in connection therewjith;

3) Require Borrower to assemble the Personal Property or emy portion thereof, at
the Mortgaged Property, and promptly to deliver such Personal Property to the Lender, or an agent
or tepreserdutive designated by it The Lender, and its agents and represertatives, shall have the
;:ughtmmuponmyotnll of Botrower's premises and propetly 10 exercise the Lender’s rights

wunder;

{4 Sell, leass or otherwise dispase of the Personal Praperty ot public sals, with or
without having the Personal Propeity at the place of sale, and upom such terms and in such manner
as the Lender may determine.  The Lender may be a purchaser at any such sale;

()] Unless the Personal Property is perishable or threatens w decline speedily in
value or is of a type customasily sold on a recognized market, the Lender shall give Borrower at
least 10 days® prior wrilten notice of the time and place of any public sale of the Personal Propetty
ot other intended dispesition thereof. Such notice may be delivered to Botrower at the addvess get
forth at the beginning of this Mortgage and shall be deemed to be given as provided herein; and

{6) Any sale wade pursvant to the provisions of this subsection shall be deemed to
have been a public sale conducted i a cominercially reasonable manner if held
contempotaneoysly with the zale of all or a portion of the other Morigaged Froperty under power
of sals as provided herein upon giving the same notice with respect to the sale of the Personal
Property hereunder aa is required for such sale of the other Mortgaged Property under pawer of
sale, and such sale shall be deemed to be pursuant to a sequity agreement coveting both real and
personal property undes the UCC;

(iv) Exercise all of Botrower’s rights and remedies under the Indemnity Agreements,
ncluding, without limitation, making demands and claims and receiving payments under the
Indemmity Agreements Bottower hereby grants the Lender a power of attorney (which grant shall
be deemed irrevocable and coupled with an interest) to exercise such rights and remedies;

(v) Apply any sums then depesited in the Hnpound account described in
Section 3.06 towatd payment of the taxes, assessment and inswrance premiums for the Mostgaged
Property andfor us a credit on the Obligations in such pricrity and propottion as the Lender may
determine in its sole discretion;
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(vi) I€ hold by the Lender, swrender the insurance policies maintained pursuant to
Section 3.05, collect the unemmed inswance premiums and apply such sums as a credit on the
Obligations in such priority and proportion es the Lender in its sole discretion shall deem proper,
and in connection therewith, Bowower hereby appoints the Lender s agent apd attomey-in-fact
(which is coupled with an interest and is therefore irrevocable) for the Lender to collect such
insurance premiums; and

(viy  Sell Borrower*s interest in the Mortgaged Property pursiant to the power of sale
heretn conferred. Kf Collateral Agent elects to scl! Botrower's interest in the Mortgaged Property
by exercise of such power of sale, Collateral Agent shall notify Lender to causs such sale to be
petformed in the manner then required by law.

(sg)  Upon receipt of notice from Collateral Agent and at the direction of Collateral Ageat,
Lender shail cause to ba recorded, published and delivered such notices of default and notices of sale as
mey then be required by law and by this Moitgage. Lender shall, only at the direction of Collateral Agent,
and without demand on Borrower, after such time as may then be required by law and after recordation of
such notice of default and after notice of sale having been given as required by law, seil Botrower’s interest
in the Morigaged Property at the time and place of sale fixed by Collaterz! Ageat, either 85 8 whole, or in
scparate Jois o parcels or jtems as Collateral Agent shall deem expediert, and in such order as it may
dmm.atpubﬁcmmﬁanwmehighes(biddﬁfmcwhinhwfmmomy of the United States paynble
the time of sale, or as otherwise may then be required by law. Lender shall deliver to such purchaser or
pwrchasers thereof its good and sufficient desd or deeds conveying the property so sold, with genesel
wananty of title by Borrower, as applicable. The recitals in soch deed of any matters or facts shall be
conclusive proof of the truthfulness thereaf. Any person, including, without limitation, Lender, Bomower
or Collateral Agent, may purchase at such sale. Lender o Collateral Agent may sell not only the real
property but also the Personal Property and other interests which are » part of the Muotigaged Froperty, or
anry pert theieof, as a unit and 83 a part of a single sale, or may sell any part of the Mortgaged Property
separately from the remainder of the Morigaged Property, Lender or Collateral Agent shall not be required
to take possession of any pat of the Mortgaged Property or 10 have sy of the Personal Property present at
any sale of the Mortgaged Property. Lender or Collateral Agant may appoint or delegate any one or more
peisons &3 agent 10 perform any act or acts wecessary or incident to any sale held by Lender or Collaterzl
Agent, including the posting of notices and the conduct of sale, but in the name and on behalf of Collateral
Agent  In the event any sek hereunder is not completed or is defective in the opinlon of Lender or
Collateral Agent, such sale shall not exhaust the power of sale hereunder, and Lender or Collsteral Agent
shalt have the right to cause a subsequent sale or sales 1p be made herounder until all of the Motgaged
Property has been lawfully sold.

(bt)  Asmay be permitied by law, Lender or Collateral Agent shall apply the proceeds of sale
(i) fixst, to payment of all costs, fees and expenses, including attorneys® fees and expenses incurred by the
Collateral Agent in exercising the power of sale or foreclosing this Mortgage, (ii) secand, to the payment of
the Obligations (including, without Fimitation, the principal, accrued interest aud other sums due and owing
ander tho Note and the amounts due and owing to Collateral Agent under this Mortgage) in such manner
and ordes as Collateral Agent may elect, and (jif) third, the remainder, if any, shal? be paid to Borrowes, or
to u%m;awe:’s heirs, devisees, representatives, suceessors or assigns, or such other persons as may be
entitfed thereto.

(oc}  Lender may in the manver provided by law postpone sale of sVl o1 any portion of the
Morigaged Property.

Section 6.03. Appointment of Receiver. If an Event of Default shall have occurred and be continuing,
Collateral Agent, as a matter of right and without notice to Borrower of anygno eiziming under Bayrower, Borrower
hereby waiving any right to a bearing or notics of hearing piior to the appointment of a receiver, and without regard
to any showing of insolvency, frand or mismanagement and without regerd fo the then sufficiency of the security for
the paymont of the Obligations and without notice to Borrower and without any showing of insclvency, fiavd or
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mismanagement on the part of the Botrower, and without the necessity of filing any judicial or other proceeding
other than the proceeding for sppointment of a receiver, shall be entitled to the appointment of a receiver or
recaivers of the Mortgaged Propetty or any part thereof, and of the income, rents, issues and profits thereof, and
Botrower horeby imevocably consents to the appointment of a receiver or receivers. Any receivers appointed
pursuant to the provisions of this subsection shall have the usual powers and duties of receivers in such mattess. To
the extent permitted by applicable law, Borrower or the then-ownet of the Morigaged Property, may seek the
appointment of a receiver for the Mostgaged Property upon ex parte application to any court of the competent
Jurisdiction. Such receiver shall be empowered (a) to take possession of the Martgaged Property and any businesses
conducted by Bosrower thereon and sny business assets used in connection thevewith, (b) to exclude Borower and
Borowe:”s agents, servants and employees from the Mortgaged Property, or, at the option of the receiver, in lizu of
such exclusion, to collect a frir market rental from any such persons occupying any part of the Mortgaged Property,
(c) to collect the Rents, (d)to complete any construction thal may be in progress, (€) to continue the development,
marketing and sale of the Mortgaged Property, () to do such maintenance and make such repairs and alterations as
the receiver deems necessary, (g)to use &ll stores of materials, supplies and maintenance equipment on the
Mottgaged Property and replace such items at the expense of the receivership estzte, (h)to pay all taxes and
assessments against the Mortgaged Property, all premiums for insurance thereon, &ll utility and other opesating
expenses, and all swms due under any prior or subsequent encumbrance, (i) to request that Collateral Agent advance
such funds as may reasonably be necessary to the effective exercise of the receiver’s powers, on such terms as may
be agteed upon by the receiver and Collatera] Agent, but not in excess of the Default Rate, and (j) generally to do
anything that Borrower could legally do if Borrowes were in possession of the Mortgaged Property. All expenses
incuered by the receiver o1 his agents, mcluding obligations to 1epay funds borrowed by the recsiver, shall constitute
a pant of the Obligations. Any revenues callected by the receiver shall be applied first to the expenses of the
receivership, including reasonable attorneys’ fees incurred by the receiver and by Collateral Agent, together with
interest thereon at the highest rate of interest applicable in the Note from the date incmred until repaid, and the
balance shall be applicd toward the Obligations or in such other manner as ths cowt may ditect.

Section 6.04. Remedies Not Exclusive. Collateral Agent shall be entitled to enforce payment end
pesformance of any Obligations and te exercise all tights and powers under this Mortgage or under the Loan
Documents of other agreement or any laws now or hereafter in force, notwithstanding some or ail of the Obligations
may now or heresfter be otherwise secured, whether by mortgage, Mortgage, pledge, lien, essignment or otherwise.
Neither the acceptance of this Morgage nor #s enforcencent, whether by court action or pursuant o the power of
sale or other powers herein contained, sheil prejudice or in any manner affect Collateral Agent’s right to realize
upon or enforce any other security now or hereafter held by Collateral Agent, it being agreed that Collateral Agent
shal] be ecatitled to enforce this Mortgage and sny other security now or hereafier held by Collateral Agent in such
order and manner as it may in its absolute discretion determine. No remedy hesein conferred vpon or reserved to
Collateral Agent is intended to be exclusive of any otber remedy given herennder o now ot hereafter existing at law
or in equity or by statute. Every power or remedy given by eny of the Loan Documents to Collateral Agent, or to
which Collateral Agent may be otherwise entitled, may be exercised, concurtently or independently, from time to
time and as often as may be deemed expedient by Collateral Agent. Collateral Agent may pursue inconsistent
remedies

The acceptance by Collaterel Agent of any sum after the seme is due shall not constitute a waiver of the
right ither to require prompt payment, when due, of all other sums hereby secured or to declare a subsequent Event
of Default as herein provided. The acceptance by Collateral Agent of any sum in an amount less than the swa then
due shall be deemed an acceptance on account only and upon condition that it shall not constitute a waiver of the
obligation of Borrower to pay the entire sum then due, aud failure of Boriower to pay such entire sum then due shall
be an Event of Defunlt, notwithstanding such ecceptance of such amount on account, as aforeszid. Collateral Agent
shal] be, at al! times thereafter and vntil the entire sum then due as contemplated by the Loan Documents shall have
been paid, and notwithstanding the acceptance by Collateral Agent thereafter of frther sums on account, or
otherwise, entitled to exercise all rights in this instroment conferred upon them or either of them, and the right to
proceed with a sale wnder any notice of default, or an slection to sell, or the right to exercise any other rights or
remedies hereunder, shall in no way be Impaired, whether any of such amounts are received prior or subsequent to
such proceeding, election or exercise, Consent by Collateral Agent to any action of inaction of Bowower which is
subject to consent o1 approval of Collateral Agent hereunder shall not bo deemed a waiver of the right to require
such consent or approval to fuhure or successive actions or inactions.
4826-8426-2145.1
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Section 6.05. Possession of Morigaged Property. In the event of 2 trustee’s sale or foreclosure sale
hereuader and after the time of such sale, Borrower occupies the portion of the Morigaged Property so sold, or any
part thereof, Borower shall immediately become the tenant of the purchaser &t such sale, which tenancy shall be a
tenancy from day to day, terminable at the will of either tenant or landlord, at s reasonable rental per dsy based upon
the value of the poition of the Mortgaged Property so occupied; such rental to be dus and payable daily to the
purchaser. An action of ualawful detainer shall Lie if the tenapt holds over after a demand in vriting for possession
of such Mortgaged Property; and this Mortgage apd a trustee’s or sheriff’s deed shall coostifuie a lease and
apreernent wnder which the tenant’s possession arose and continued. Nothing contained in this Mortgage shall be
construed to constitute Collateral Agent as a “morigagee in possession™ in the abeence of its taking actual possession
of the Mortgaged Property pursuant to the powers granted herein

Section 6.06. Waber of Riphkss. Borower waives the benefit of all Iaws now existing or that hereafter
may be enacted (i) providing for any appraisement before sale of any portion oftheMmga@depmy or (G} in
any way extending the time for the enforcement of the collection of the Obligations or creating of extending a period
of redemption from any sale made in collecting the Obligations. Borrower agrees that Borrower will not at any time
insist opon, ples, claim or take the benefit or advantage of any law now or hereafter in farce providing for any
appraiseuent, valuation, stay, extension, redemption or homestead exemption, and Bomower, for Bosrower,
Botrower's representatives, successors snd assigns, and for any and all persons ever ¢laiming any interest in the
Mortgaged Property, hereby waives and releases ali rights of tedemption, valuation, appraisement, stay of exccution,
homestead exemption, notice of election to matare or declare due the whole of the Obligations and marshaling in the
event of foreclogure of the liens herehy created. If any law tafirred (o in this Section and now in force, of which
Borrower, Borrower's heirs, devisees, representatives, successors and assigns or other person might teke advantage
despitc this Section, shall hereafter be repealed or cease to be in force, such law shall not thereafter be deemed to
preciude the application of this Section. Borrower expressly waives and relinguishes any and all rights, remedies
and defenses that Borrower may have or be able to assert by reason of the laws of the State pertaining to the rights,
remedies and defenses of sureties.

if an Evemt of Default shall have occured and be conotinuing, Borrower herchy hrevocably and
unconditionally waives and releases () all begefits that might accrue to Borrawer by virtue of eny present o Tuture
law exempting the Mostgaged Property frum attachment, Jevy or sale on execution or providing for eny
appraiscment, valuation, state of execution, exemption from civil process, redemption, or extension of time for
payment; and (id) any right to a marshaling or assets or a sale in inverse order of alienation.

Section 6.07. Relief From Stay. In the event that Borrower commences a case under the Code or is the
subject of an inveluntary case that results in an order for relief under the Code, subject to comt approval, Collateral
Agent shall therenpon be entitled and Bomrower itrevocably consents to relief from any stay imposed by Section 362
of the Code on or egainst the exercise of the rights and mmedies otherwise available to Collateral Agent as provided
in the Loan Documents and Borrower hereby imevocably waives its rights to object to such relief. In the event
Borrower shall commence a case under the Code ot ig the subject of an involmtary case that results in an order for
relief under the Code, Botrower hereby agrees that ne injunctive relief against Collatesal Agent shall be sought
under Section 105 or other provisions of the Code by Borrower or othier person or entity claiming through Borrower,
nor shall any extension be seught of the stay provided by Section 362 of the Cods.

Scction 6.08. Cash Collateral, Bonower hereby acknowledges and agrees that in the svent that Borrower
commences a case under the Code or is the subject of an involuntary case that results in en order for relief under the
Code: {T) that ull of the Rents are, and shall for pamposes be deemed to be, “proceeds, product, offspring, rents, or
profits” of the Mortgaged Property covered by the lien of this Moitgage, as such quoted terms are wsed in
Section 552(b) of the Code; (ii) that In no event shall Borrower assert, claim or contend that any portion of the Rents
are, or should be deemed to be, “accounts™ or “accounts receivable” within the meaning of the Code and/or
applicable state law; (iii) that the Rents are and shall be deemed to be in any such bankrupicy proceeding “cash
collateral™ of Collatein] Agout as that term is defined in Section 353 of the Code; and (iv) that Collateral Agent has
valid, effective, perfected, enforceable and “choate” rights in and to the Rents without any further action required on
the part of Collateral Ageot to enforce or perfict ity vights in and to such cash collsteral, including, without
limiiation, providing notice to Borrower under Section 546(b) of the Code

4E26-24265-2145.%
Spift/Austin - Westran

Mortgage-TiHnot
WE-BMM:kDﬁW-Bm 2593431 @2/@1/2007 1@:42A Filed
6147/02-5000 Rebecca Huntley, Clerk/Recorder, Ogle Illinoism



2701096 02/01/07 10:424 19 of 28
Rebecca Huntley, Clerk/Recorder, 0Ogle Illinoise

Section 6,09, Assignment of Rents and Leases. (a) Borrower hereby assigns, transfers, conveys and sets
over to Collateral Agent all of Borrower’s egtate, right, title and intetest in, to and under the .eases, whether existing
on the date hereof or hereafter entered into, together with any changes, extensions, revisions or modifications thereof
and all rights, powets, privileges, options and other benefits of Borrower as the lessor under the Leases regarding the
cutent tenants and any future tenams, and al) the Remts from the Leases, including those now due, past doe or to
become due. Borrower itrevacably appoints Collateral Agent its true and lawful attormey-in-fact, at the option of
Collateral Agent, at any time and from time to time zpon the ocewrence and duritg the continuance of an Event of
Defanlt, to take possession and control of the Mottgeged Property, pursuant {o Bormower®s 1ighis under the Leases,
to exercise any of Borrowet’s rights under the Leasas, and to demand, receive and enforce payment, to give receipts,
releases and satisfaction and ta sue, in the name of Borrower or Collateral Agent, fix all of the Reats  The power of
attorney granted hereby shal? be irrevocable and coupled with an interest and shall terminate onty upon the payment
of all sums due Collateral Agent for alf losses, costs, damages, fees and expenses whatsoever assoclated with the
exercise of this power of attorney, and Borrower hereby releases Collateral Agent from all Hability {(other than as a
result of the gross negligence or willfil misconducs of Collateral Agent) whatsocvet for the exercise of the foregoing
power of attorney and all actions taken pursuant thereto. The consideration received by Bowower to execute and
deliver this assignment and the Jens and security interests created herein {5 legally sufficient and will provids a
direct economic benefit to Bonmower. It is intended by Borrower and Collatesal Agent that the assignment set forth
herein constitutes an absolute assignment and not metely an assignment for additionat security. Notwithstanding the
foregoing, this assignment shall not be consttued to bind Collateral Agent to the perfoumance of any of the
covenants, conditions or provisions of Boirower contained in the Leases or othorwise fo impose any obligation upon
Collateral Agent, and, so long as no Event of Default shall have occurred and be continning, Borrower shall have a
license, revocable upon an Event of Default, to possess and contro] the Mortgaged Property and collect and receive
all Rents. Upon an Bvent of Default, such liconse shall be avtomatically revoked.

{b) Upon the occurrence and during the continuance of an Event of Default, Collateral Agent raay, at
any time without notice (except if required by applicable law), either in person, by agent of by & cowrt-appointed
teceiver, regardless of the adequacy of Collateral Agent’s security, and at its sole election (without any obligation to
do s0), enter upon and take possession and control of the Mortgaged Property, or any part thersof, to perfosm all acts
necessary and appropriate to opelate and moaintain the Mortgaged Property, including, but not limited to, execute,
cancel or modify the Leases, make repairs to the Mortgaged Property, execute o tetminate contracts providing for
the management or maimenance of the Morigaged Propeity, all oa such terma as are deemed best ko protect the
security of this assignment, and in Collateral Agent®s or Bomower"s name, sus for o¢ otherwise collect such Rents as
specified in this Morigage as the same become due and payable, including, but not limited to, Rents then due and
umpaid. Collateral Agent may so sue for or otherwise collect such Rents with or without taking possession of the
Mortgaged Property. Borrower agrees that upon the occurrence and during the continuance of ap Event of Defuult,
each tenant of the Mottgaged Propety shall make its rent paysble ta and pay such rent to Collateral Agent (or
Collateral Agent’s agents) on Collateral Agent's written demand therefor, delivered to such tenant pessonalty, by
mail, or by delivering such demand to cach rental unit, without amy liability on the part of said tenant to inquire
fimther as to the existence of an Event of Default by Boriower.

(<) Rents collected subsequent to any Event of Default shal) be applied at the direction of, and in such
onder as determined by, Collateral Agent to the costs, if any, of taking possession and control of and managing the
Mottgaged Property and collecting such amonnts, including, but not limited to, reasonable attotney’s fees, receiver’s
fees, premiums on receiver’s bonds, costs of repalrs to the Moitgaged Property, preminms on nsurance policies,
taxes, assessments and other charges on the Mortgaged Property, and the costs of dischaging any obligation or
lisbility of Botrower with respect to the Leases and to the sums secured by this Mortgage. Colisteral Agent or the
receiver shall have access to the books and reconds used in the operation and maintcnance of the Mortgaged
Property and shall be lizble to accoumt only for those Rents actually received.

(d) Collateral Agent shall not be liabls to Borrower, anyons claiming under or through Boirowss or
anyone having an interest in the Mortgaged Propesty by reason of anything done or left undons by Collateral Agent
hereundet, except to the extent of Collateral Agent’s gross negligence or willful misconduct.
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(9)  Any entering upon and taking possession and control of the Mottgaged Property by Collateral
Apent or the Teceiver and any application of Rents as provided herein shall not cure or waive any Event of Defanlt
heveunder or invalidate any other right or remedy of Collateral Agent under applicable law or provided therein.

ARTICLE VII
MISCELLANEOQUS

Sectlon 7.01. Satisfactlon. If and when the Obligations shall have become due and payable (whether by
1apse of time or by acceleration or by the exercise of the privilege of prepeyment), and Botrower shall pay or cense
mbepmdaliOhﬂga!:ions and sll other sums payable by the Bomower with respect 1o the Obligations, then this
Mortgage shall be void (otherwise it shall remain in full force and effect in law and equity forever) and Collateral
Agent agrees to oxecuts am instiument cvidencing the satisfaction of all obligations onder this Mortgage and
releasing this Mortgage which shall be prepared and recorded at Bosrower's sole expense.

_ Section 7.02. Limiation of Rights of Others. Nothing in this Mortgage is intended or shall be constined
to give to any person, other than Trustee, Collateral Ageat and the Lender, any Jegal or equitable tight, remedy or
claim undes or in respest of this Morigage or any covenant, condition or provision herein contained.

Section 7.03. Severability. In casc any one or more of the provisions comtained herein or in the Note shall
be held to be invalid, illegal or unenforceable in any respect, such nvalidity, illegality o1 unenforceability shall not
affect any other provision hereof, and this Mottgage shall be construed as if such provision had never been
contained herein o1 therein.

Section 7.04. Nodces; Amendments; Waiver. All notices, demands, designations, certificates, roquests,
offers, conscats, approvals, appointments and other instruments given pursuant to this Morigage {collectively called
"_Notlcag") shel 'be.in wiiting and given by (i) hand delivery, (if) facsimile, (ii{) express overnight delivery service or
(iv) ceatified or registered mail, return receipt requesicd and shall be deemed 10 have been delivered upon (a) receipt,
if hend delivered, (b) machine confirmation, if delivered by fecsimils, (c) the next Business Day, if delivered by
express overnight delivery service, or (d) the fifth Business Day following the day of deposit of such notice with the
United States Postal Service, if seat by certified or registered mail, retum receipt requested. Notices shall be
provided to the parties and addresses (or facsimile numbers, as appliceble) specified below:

If to Collateral Agent: Citibank, N.A.
388 Greeawich Strest, Floor 14
New York, New York 10013
Aticotion:  Agency & Tiust, Spirit
Telephone; (212} §16-5693
Telecopy: {(212) 816-5527

If 1o Botrower: Spirit Master Funding I, LLC
14631 N. Scottsdale Road
Suite 200
Scottzdale, Azizona 85254.2711
Attention:  Catherine Long
Telephone: (480) 606-0820
Telecopy:  {480) 606-0326
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with a copy to: Kutak Rock LLP
1801 California Street
Suite 3100
Denver, Colorado 30202
Adtention:  Peul E. Beliiz, Esq.
Telephone: (303) 297-2400
Telecopy:  (303)292-779%

ot 1o such other addiess or snch other person as either party may from time to time heteafter specify to the othes
party in a notice delivered in the marmer provided above Whenever in this Mortgage the giving of Notice is
requimd,theghringtlwraofmsybewaivedinmiﬁngatanyﬁmehyﬁepumorpmmsenﬁﬂedmrweivesuch
Notice. Except as in this Mottzage otherwise expressly provided, (i) this Morigage may not be modified sxcept by
an instrument in writing executed by Bosrower:and Collateral Agent and (i) no requirement hereof may be waived
at any time except by & witing signed by the party against whom such waiver is sought to be enforced, nor shall any
waiver be deemed s waiver of aty subsequent breach or defanlt.

Section 7.05. Successors and Assigns; Successor to Collateral Agent.  All of the provisions herein
containsd shall be binding upon and inure o the benefit of the respective successors and assigns of the parties
hereto, 1o the same extent as if each such sucoessor and assign weze in each case naymed a3 a party to this Mortgage.
Wherever used, the sisgular shall include the plaral, the plaral shall include the singular and the use of any gender
shall include all genders. in the event that the Collaieral Agent is roplaced, substituted or rmoved vuder the terms
of the Collateral Ageucy Agreement, the party to whom the Lender transfers such collateral agency obligations
(including, without Gmitation, any successor collateral agent, trustee or agent) shall avtomatically (2and without
record notive) be deened the successor “Collateral Agent™ hereunder and no amendment or assignment of this
Mortgage shail be required. In addition, if the Collatetal Ageocy Agreerient is terminated in 13 entirety and no
Successor is appointed by Lender, then Lender shall be deemed the “Collateral Agent™ and no assignment, notice or
recorded decument shell be required in connection therewith.

Section 7.06. Headings. The headings appearing in this Mortgage have been inserted for convenient
reference anly and shall not modify, define, limit or expand the express provisions of this Mortgage.

Section 7.07. Time of the Fssence. Time is of the essence in the performance of each and every
obligation under this Mortgage

Section 7.08. Forwn Selecrion; Jurbdiction; Venuer Choice of Law. Bottower acknowladges that this
Mortgage was substantially negotiated in the State, this Mortgage was delivered in the Stete, all payments inder the
Loan Documents will be delivered in the State and there are substantial contacts between the parties and the
transactions confemplated herein and the State. For purposes of any action or proceeding arising out of this
Mortgage, the parties hereto expressly submit to the jurizdiction of all federal and state courts located i the State
Borrower consents that it may be served with any process or paper by registered mail or by personal service within
or without the State in accordance with applicable law. Furthermore, Borrower waives and agrees not to assert in
any such action, suit or proceeding that it s not personally subject to the jurisdiction of such courts, that the action,
suit or proceeding is brought in an inconvenient formm ot that venue of the action, suit of procesding is impropes.
The creation of this Moitgage and the rights snd remedies of Collateral Agent with respect to the Mortgaged
Propexty, as provided herein and by the taws of the State, shall be governed by and construed in accordance with the
internal laws of the State without regard to its principles of contlicts of law. With respect to other provisions of this
Morfgage, this Mortgage shall be governed by the fiternal laws of the Stats, without regard to its principles of
conflicts of lsw. Nothing in this Section shall limit or restrict the tight of Collateral Agent to commsance any
proceeding ins the federal or state courts located in tho State to ibe extent Collaterzl Agent deems such proceeding
necessaly or advisable to exercise remedies available under the Mottgage or the other Loan Documents.

Section 7.09. Indemmnification. Borowet shall indemnify and hold barmless each of the Indemnified
Parties for, from and against zny and all claims, suits, labilities (inciuding, without limitation, stiict Habilities),
actions, proceedings, obligations, debts, damages, Josses, costs, expenses, dimiputions in value, fines, penalties,

4826-8426-2145.1
Spisit!Aystin - Westren
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chazges, fees, expenses, judgments, awards, amoumts paid in settlement and damages of whatever kind or natuce
(inchuding, withowt Jimitation, attorneys® fees, court costs and other costs of defense) (collectively, "Losses")
(excluding Losses suffered by an Indemnified Party arising out of such Indenmified Party's gross negligence or
willfu! misconduct; provided, however, that the texm “gross negligence” shall not include gross negligence imputed
as @ matter of law to any of the Indemnified Paries solely by reason of Borrower’s interest in the Morigaged
Property or Borrower’s failure to act in respect of matters which are or were the obligation of Borrower under the
Loan Documents) caused by, incutred or resulting from Bonower's operations of, or relating in any manner {0, the
Mortgaged Property, whether relating to its original desigm or construction, [atent defects, alteration, maintenance,
use by Borrower or any person thereon, supervision or otherwise, or from any breach of, default under or faiture to
perform agy term or provision of this Mortgage by Borower, its officers, employees, agents or other persons. It is
expressly understood and agreed that Botrower's obligations under this Section shall survive the expiration or carlier
tenmination of this Mortgage for any 1¢ason

Section 7.0, Waiver of Jury ITviad and Punitive, Consequential, Special and Indirect Damages.
COLEATERAL AGENT, BY ACCEPTING THIS MORTGAGE, AND BORROWER. HEREBY KNOWINGLY,
YOLUNTARILY AND INTENTIONALLY WAIVE THE RIGHT EITHER MAY HAVE 1O A TRIAL BY JURY
WITH RESPECT TO ANY AND ALL ISSUES PRESENTED IN ANY ACTION, PROCEEDING, CLAIM OR
COUNTERCLAIM BROUGHT BY EITHER OF THE PARTIES HERETQ AGAINST THE OTHER COR ITS
SUCCESSORS WITH RESPECT TO ANY MATTER ARISING OUT OF QR IN CONNECTION WITH THIS
MORTGAGE, THE RELATIONSHIP OF COLLATERAL AGENT AND BORROWER, BORRCWER'S USE OR
OCCUPANCY OF THE MORTGAGED PROPERTY, AND/OR ANY CLAIM FOR INJURY OR DAMAGE, OR
ANY EMERGENCY OR SIATUTORY REMEDY. THIS WAIVER BY THE PARTIES HERETO OF ANY
RIGHT EITHER MAY HAVE TO A TRIAL BY JURY HAS BEEN NEGOTIATED AND 1S AN ESSENTIAL
ASPECT OF THEIR BARGAIN. FURTHERMORE, BORROWER AND COLLATERAL AGENI HEREBY
KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE ANY RIGHT EITHER MAY HAVE 10
SEEK PUNITIVE, CONSEQUENTI1AL, SPECIAL AND INDIRECT DAMAGES FROM THE OTHER AND
ANY OF THE OTHER'S AFFILIA1ES, OFFICERS, DIRECTIORS, MANAGERS, MEMBERS OF. EMPLOYEES
OR ANY OF THEIR SUCCESSORS WITH RESPECT TQ ANY AND ALL ISSUES PRESENIED IN ANY
ACTION, PROCEEDING, CLAIM OR COUNTERCLAIM BROUGHT BY EITHER PARTY AGAINST THE
OTHER OR ANY OF THE OTHER'S AFFILIATES, OFFICERS, DIRECTORS, MANAGERS, MEMBERS OR
EMPLOYEES OR ANY OF THEIR SUCCESSORS WITH RESPECT TO ANY MATTER ARISING OUT OF OR
IN CONNECTICN WITH THIS MORIGAGE OR ANY DOCUMENT CONTEMPLATED HEREIN OR
RELATED HERETQ. THE WAIVER BY BORROWER AND COLLATERAL AGENT OF ANY RIGHT THEY
MAY HAVE TO SEEK PUNITIVE, CONSEQUENTIAL, SPECIAL AND INDIRECT DAMAGES HAS BEEN
NEGOTIATED BY THE PARTIES HERETO AND IS AN ESSENTIAL ASPECT OF THEIR BARGAIN.

Section 7.11. Entire Agreement. THIS MORYGAGE AND THE OTHER LOAN DOCUMENIS
REPRESENT THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE CONTRADICIED
BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENI ORAL AGREEMENTS OF THE
PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

Section 7.12 State Specific Provisions. State specific provisions, if any, are outlined on Exhibit B
attached hereto and incotprated herein,

[Remainder of page intentionally left blank; signatw e page to follow]
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. IN WITNESS WHEREOF, Borrower has executed and delivered this Mottgage as of the day and year ﬁxst_
above wiitten.
BORROWER
SPIR1Y
limited liab

By:

Name: fhegg AlSeitfert
Title: Senior Vice Presi writing, Assistant
Secretary and Assistant Treasurer

Tax ldentification No. 20-3118006

STATE OF ARIZONA )
) ss
COUNIY OF MARICOPA )
The forcgoing mstrument was acknowledged before me on December 2{, 2006 by Gregg A. Seibert, as
Senior Vice President - Underwriting, Assjstant Secretary and Assistant Treasurer of SPIRIT MASTER FUNDING
10, LLC, a Defaware limited Habifity company, on behalf of the limited liability company.

MyComissimExyires:q\q‘a ‘?ww

OFFICIAL BEAL

\ HEDY NELSON

) NOTARY PUBLIC - Stats of Arizona
- MARICOPA COUNTY

My Comm. Expires April 30, 2010

Filed
2593431 22/01/2007 10:42A
Rehecca Huntley, Clerk/Recorder, figle Illinoie
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EXHIBIT A
LEGAL DESCRIPTION OF MORIGAGED PROPERTY

4826-8426-2145.1 Ed
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LEGAL DESCRIPTION

PART OF THE NORTH EAST % OF SECTION 32, INTOWNSHIP 25
NORTH, RANGE 11 EAST OF THE 4TH P M., SITUATED IN THE CITY OF
BYRON, OGLE COUNTY, ILLINGIS, BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID
QUARYER SECTION; THENCE SOUTH 7 DEGREES 3% EAST ALONG
THE WEST LINE OF SAID QUARTER SECTION A DISTANCE OF 058,54
FEET; THENCE NORTH 81 DEGRFES a0 EAST OF DISTANGE OF

ALSO, PART OF THE NORTH EAST GUARTER OF SECTION 22,
TOWNSHIP TWENTY-FIVE {28) NORTH, RANGE 11 EAST OF THE4TH
P.M., IN OGLE COUNTY, ILLINOIS: BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE KORTH WEST CORNER OF THE
SAID NORTH EAST QUARTER; THENCE SOUTH 7 DEOREES 38" EAST
DN THE WEST LINE OF THE BAID NORTH EAST QUARTER 969 84
FEET; THENCE NORTH &1 DEGREES 30' EAST 517.15 FEET TO THE
POINT OF INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-
WAY LINE OF 8,81, ROUTE NO. 2, 8AID POINT ALSO BEING THE
FOINT OF BEGINNING OF THE TRACT BEING DESCRIBED: THENGE
EXTENDING NORTR 81 DEGREES B0° EAST 1228.27 FEET: THENCE
NORTH 8 DEGREES Sy’ WEST 623.0 FEET, THENCE SOUTH £1

889,32 FEET TO THE SAID EASTERLY RIGHT.OF-

DEGREES alr weST

WAY LINE OF 8.B.4, ROUTE NQ, 2, THENCE SOUTHWESTERLY ON
THE SAID BASTERLY RIGHT-OF-WAY LINE TO THE SAID POINT OF
BEGINNING, EXCEPTING THEREFROM: COMMENCING AT THE

NORTHWEST CORNER GF THE SAID NORTHEAST QUARTER (NEW, -

THENCE SOUTH 7 DEGREES 3% EABT ON THE WEST LINE OF THE
BAID NORTHEAST QUARTER (NE %), 90,54 FEET, THENGE NORTH &1
CEGREES 30 EAST, 517,15 FEET TO THE POINT OF INTERSECTION
WITH THE PRESENT EASTERLY RIGHT OF WAY LINE OF S.8.], ROUTE
2, SAID POINT ALBO BEING THE POINT OF BEGINNING OF THE
TRACT BEING DESCRIBED; THENGE EXTENDING NORTH 81
DEGREES X EAST A DISTANCE OF 187 48 FEET: THENGE
NORTHERLY PERPENDICIILAR TO THE LAST DESCRIBED COURSE A
DISTANCE OF 78 45 FEET; THENCE SOUTH 81 DEGREES 80' WEST A
DISTANGE OF 8,07 FEET TO A POINT WHICH IS 50 FEET MEASURED
NORMALLY DISTANT FROM SAID EASTERLY RIGHT OF WAY LINE OF
§ B, ROUTE 2: THENCE SOUTHWESTERLY AND FARALLEL TO SAID
EASTERLY RIGHT OF WAY LINE A DISTANCE GF 53,70 FEET: THENGE
SOUTH &1 BEGREES 30' WEST A DISTANCE OF 53,07 FEET TO THE
SAID EASTERLY RIGHT OF WAY LINE: THENCE SOUTHWESTERLY
ALONG THE SAID EASTERLY RIGHT OF WAY LINE A DISTANCE CF
39,688 FEET TO THE ROINT OF BEGINNING;

k& D
602 East Blackhawk Dyive 8593431 @2/01/2007 1@:42A

, Iilinoi
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THE WEST UNE OF THE SAID NORTHEAST QUARTER 989,54 FEET
THENCE NORTH 81 DEQREES 3¢/ FEAST 517,35 FEET IO THE POINT
OF INTERSEGTION WITH THE PRESENT EASTERLY RIGHT OF WAY

FLACEDFEGWNN@;ALLSITUA’I‘EP IN THE COUNTY OF OGLE AND
THE STATB QF |LLINOIS,

THE LEGAL DESCRIPTION OF SAID ANDERSON TO SCHOFIELD, ING.
TRACT IS AS FOLLOWS:

PART OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP
TWENTY-FIVE NDR!I-%RANGEHEASTOFTHEQH PM,IN
OGLE WE?UNQIS; FOLLOWS:
E“?WHBATTHEWWWEGT CORNER OF THE SAID

THEWESTUNEBFTHESNDNORTHEABT 959.54 FEET,
THENCE NORTH 81 DEGREES g EAST 617,15 FEET TO THE POINT
0 THE PRESENY Y RIGHT-CF-WAY

3.8). ROUTE NG, Z THE ON THE SaiD
EASTERLY RIGHT-OF-WAY LINE TO THE SAID POINT CF BEGINNING
MORE P, ULARLY

PART OF THE NORTH EAST QUARTER OF SECTION 22, TOWNSHIP
-FIVE (25) NORTH, RANGE 15 EAST OF THE 4TH P.M, OGLE
COUNTY, tLINOIS; BOUNDED AND DESCRIBED AS FOLLOWS:

H led
22/a1/2007 108:42A Fi
:232:2; Huntley, Clerk/Recorder, Ogle Illinoir
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COMMENCING AT THE NORTH WEST CORNER OF THE SAID NORTH
BAST QUARTER; THENCE SOUTH 7 DEGREES 3% EAST ON THE
WEST LINE OF THE SAID NORTH EABT QUARTER 585,54 FEET;
THENCE NORTH 81 DEGREES 30 EAST 517.15 FEET TO THE POINT
OF INERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY
LINE OF §,B.). ROUTE NC. 2, SAID POINT ALSO BEMNG THE FOINT OF
BEGINNING OF THE FOLLOWING DESGRIBED PARCEL; THENCE
EXTENDING NORTH 81 DEGREES 30 00" EAST, DNE THOUSAND 31X
HUNDRED NINETY-THREE AND BIXTY-EIGHT HUNDREDTHS (1,893.68)
FEET; THENGE NORTH 08 DEGREES 30" 00° WEST, SEVEN HUNDRED
FIFTY-TWO AND SIXTY-TWO HUNDREDTHS (732 82) FEET, TO A
POINT IN THE SOUTHERLY RIGHT OF WAY LINE AT THE CHIGAGO,
MILWALIKEE, ST. PAUL AND PAGIFIC RAILROAD; THENCE NCRTH 78
DEGREES £0° 28" WEST Al ONG SAID SOUTHERLY RIGHT OF WAY
LINE, ONE THOUSAND SIX AND FORTY-87X HUNDREDTHS (1006.46)
FEET; THENCE NORTHWESTERLY ALONG SAID SOUTHERLY RIGHT
OF WAY LINE AND ALONG A CIRCULAR CURVE TO THE LEFT
(RADIUS POINT BEING SOUTH) HAVING A RADIUS OF TWO
THOUSAND MGHT HUNDRED FOURTEEN AND SIXTY-NINE
HUNDREDTHS (2,614.59) FEET, THE CHORD ACROSS THE LAST
DESCRIBED GIRCULAR CURVE COURSE BEARS NORTH 70 DEGREES
02' 5 WESY, TWO HUNDRED THIRTY-THREE AND MNETEEN
HUNDREDTHS (232.16) FEET TO.A POINT IN THE EASTERLY RIGHT
OF WAY LINE OF 8.8.1, ROUTE NO. 2: THENCE SOUTH 11 DEGREES
23' 127 WEST, 81X HUNDRED BIGHTEEN AND FIFTY-5IX HUNDREDTHS
1618.58) FEET, THEMGE SOUTHWESTERLY AL ONG SAID EASTERLY
RIGHT OF WAY LINE OF 8.B.1, ROUTE NO. 2 AND ALONG A CIRCULAR
CURVE TO THE RIGHT (RADIUS POINT BEING HAVING A
RADILIS OF TWO THOUSAND THREE HUNDRED THIRTY-TWO AND
ONE- HUNDREDTHS (2,332.01) FEET, THE CHORD ACROSS THE LOST
DESCRIBED CIRCULAR GURVE COURSE BEARS SOUTH 17 DEGREES
51 17* WEST, FIVE HUNDRED TWENTY THREE AND EIGHT TENTHS
523 80) ERWMESDUHZQDEGREEBWWVMESTNM
Shm EASTERLY RIGHT OF WAY LINE OF 8.8, ROUTE NC. 2. A
DISTANCE OF ONE HUNDRED EIGHTY-ONE AND FAFTY-ONE
HUNDREDTHS (181 51) FEET TO THE POINT OF BEGINNING.
SITUATED IN THE COLNTY OF OGLE AND THE STATE OF It LINOIS.

EXCEPTING THEREFROM: COMMENCING AT THE NORTHWEST
CORNER OF THE BAID NORTHEAST QUARTER (NB %), THENCE
SOUTH 07 DEGREES 9% EAST ON THE WEST LINE OF THE SAID
NORTHEAST QUARTER (NE 1), 369.84 FEET; THENCE NORTH &1
DEGREES 30" EAST, £17.18 FEET TO THE POINT OF INTERSECTION
WITH THE PRESENT EASTERLY RIGHT OF WAY LINE COF 8,6.1, ROUTE
NG, 2, SAID POINT ALSO BEING THE POINT OF ERGINNING OF THE
TRACT BEING DESCRIBED; THENCE EXTENDING NORTH 81
DEGREES 3¢’ EAST A DISTANT OF 167.48 FEET: THENCE
NCGRTHERLY PERPENDICULAR TO THE LAST DESCRISED COURSE A
DISTANCE OF 7845 FEET; THENGE SOUTH 81 DEGREES 50 WEST A
DISTANCE OF 53.07 FEET TO A POINT WHICH 18 50 FEET MEASURED
NORMALLY DISTANCE FROM SAID EASTERLY RIGHT OF WAY LINE
OF 8 B ROUTE 2; THENCE SOUTHWESTERLY AND PARALLEL TO
SAID EASTERLY RIGHT OF WAY LINE A DISTANCE OF 53.70 FEET,
THENGE SOUTH 81 BEGREES S WEST A DISTANCE OF 53,07 FEET
T THE SAID EASTERLY RIGHT OF WAY LINE® THENCE

Y ALGNG THE SAID EASTERLY RIGHT OF WAY LINE
A DISTANCE OF 38.88 FEET TO THE POINT OF BEGINNING; SITUATED
IN THE COUNTY OF OGLE AND STATE OF ILLINDIS

8593401 02/01/2007 1@:42A Flled
Rehececa Huntley, Clerk/Recorder, Ogle Illinois
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EXHiBIT B
STATE SPECIFIC PROVISIONS

The Mortgsged Property docs not constitute real property as defined in the 1llinois Responsible Property
Transfer Act (“IRPTA™) (765 ILCS 9041 et soq ) and, therefore, the IRPTA disclosure requircments do not apply o
this Motigage.

Additional Bemedies. Commence an actiogn under the Illinois Mortgage Farecloswre Law, Ilinais
Compiled Statutes, Clupter 735, Act 5, Section 15-1101, et seq., as from time {0 time amended (the “Foreclosure
Law™) ar other applicabls law to foreclose the lien of this Mortgage in a single parcel or in several parcels, appoint 8
receiver or specifically enforce agy of the covenants hereof, o take amy other action which Lender decms
reasonably necessary to protect ils rights and interests hereunder;

Waiver of Righte. Borrower sgrees that Botrower will not at any time insist upon, plea, ¢laim or take the
benefit or advantage of auy law now or hereafter in force providing for any apprsisement, valuation, stay, extension,
redemgtion (such waiver of the right of redemption being made pursuant to 735 ILCS 5/15-1601(b)) o1 homestead
exemption, and Berrowes, for Borrower, Botrowei’s vepresentatives, successors and assigns, and fir any and all
persons ever claiming any interest in the Mortgaged Property, hereby waives and releases all righty of redemption,
vahnation, appraisement, stay of execution, homestead exemption, notice of election to mature ot declare due the
whole of the Obligations and matshaling in the event of foreclosure of the liens hereby created.

Business Loan.  Borrower cestifies and agrees that ihe proceeds of the Note secured by this Mortgage will
be held for the purposes specified in Scction 4 of the Illinois Interest Act (815 ILCS 205/1 et seq), and thet the
principal cbligation secured thereby constitutes a “business loan” within the defimition and purview of that section.

a5934131 @2/01/2007 15:
Rebececa Hunt v Miatn

406-8426-2143.1

Spirit!Austin - Westrsn

Mortgage-Mlinoks

602 E. Blackhawk Drive, Byrom, I 61010-3940
614702-5040

ley, Clerk!ﬁmorder, Ogle Illinoia



@ ‘> 0701495 = 02/01/47 1@:42A 1 af 7 RHSPS:91
Rebecca Huntley, Clerk/Recorder, Ogle Xllinois

ILUNOIS &

WLINOIS
G w7

OGLE
COUNTY
Real £state
Transfer Sta

WARRANTY DEED oA~ I o6
2650 ’:{,L

THIS INDENTURE, made this, 2 &y of December, 2006, between WAINWRIGHT HOLDINGS, LLC, an
Ilinois limited liability company {“Grantor”), whose address is 602 East Blackhawk Drive, Byron, [llinois 61010
duly aunthorized to transact business in the State of Illinois, and SPIRIT MASTER FUNDING III, LLC, a
Delaware limited liability company (“Grantee™), whose address is 14631 N, Scottsdale Rd., # 200, Scottsdale,
Arizona 85254,
WITNESSETH, that Grantor for and in consideration of the sum of Ten Dollars and other good and valuable
consideration in hand paid by Grantee, the receipt whereof is hereby acknowledged, and pursuant to authority of
said grantor, by
these presents does REMISE, RELEASE, ALIENATE AND CONVEY unto Grantee and to its heirs and assigns,
FOREVER, all the following described real estate on the Exhibit A atiached hereto (the “Property™).

=

Together with all and singular the hereditaments and appurtenances thereunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, rents, issves and profits thereof, and all
the estate, right, title, interest, claim or demand whatsoever, of Grantor, either in law or equity, of, in and to the
above-described Property, with the hereditaments and appurtenances: TO HAVE AND TO HOLD the said Property
as above described, with the appurtenances, unto Grantee, its heirs and assigns forever.

And Grantor, for itself, and its successors, does covenant, promise and agree, 1o and with Grantee, its heirs and
assigns, that it has not done or suffered to be done, anything whereby the said Property hereby granted are, or may
be, in any manner encumbered or charged, except as herein recited; and that the said Property, against all persons
lawfully claiming, or to claim the same by, through or under Grantor, Grantor WILL WARRANT AND DEFEND,

in all respects. _
Permanent Real Estate Index Numbers: 05-29-454-001 and 05-32-227-601

Address of real estate: 602 East Blackhawk Drive, Byron, [llinois 61010

Jonh oo 1d
Wheatland Title Guaranty Co.
39 Mill Street nty Co
Montgomery, IL 60538

H¢ . 2006 04-995 § @ VZ @
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IN WITNESS WHEREOF, said Grantor has caused the seal of WAINWRIGHT HOLDINGS, LLC, an
[linois lin&ed liability company, to be hereto affixed, and has caused its name to be signed to these presents by its
the day and year first above written.

WAINWRIGHT HOLDINGS, LLC, an 1ilinois limited
liability company

By: Aé7j2%21b/é§

Printed Name: Gordon D. Murphy / /

Its: Manager

This instrument was prepared by: KUTAK ROCK LLP
1801 California Street, Suite 3100
Denver, CO 80202
Attn: Laura A, Drossman, Esq.

L SEND SUBSEQUENT TAX BILLS TO:
KUTAK ROCK LLP ffgsul N Swttsdnl;: oL slﬂxl"tg#zw
1801 Califoknia Street, Suite 3100 - ,

Denver, CO \80202 Scottsdale, AZ 85254
Aun: Laura A, Drossman, Esq.

4824-4099-1745.1
Spirit/Avstin-Westran
File No. 6147/02-5000
Byron, IL
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COUNTY OF wnthsaqo

The foregoing instrument was acknowledged before me on December Af, 2006 by GORDON D,
MURPHY, Manager of WAINWRIGHT HOLDINGS, LLC, an Illjnois limited liability company, on behalf of

My Commission Expires:
. -y
DAVID L. DAVITT
BLIC STATE OF ILLINOIS
NOTARY PUI s 0B/132007
4824-4099-1745.1
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PART OF THE NORTH EAST % OF SECTION 32, IN TOWNSHIP 25
NORTH, RANGE 11 EAST OF THE 4TH P.M., SITUATED IN THE CITY OF
BYRON, QGLE GOUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID
QUARTER SECTION; THENCE SQUTH 7 DEGREES 33’ EAST ALONG
THE WEST LINE OF SAID QUARTER SECTION A DISTANCE OF 969.54
FEET; THENCE NORTH 81 DEGREES 30’ EAST OF DISTANCE OF
1745.42 FEET TO POINT OF BEGINNING OF THE TRACT BEING
HEREIN DESCRIBED; THENCE CONTINUING NORTH 81 DEGREES 20'
EAST A DISTANCE OF 465.50 FEET; THENCE NORTH 8 DEGREES 30"
WEST A DISTANCE OF 753.20 FEET TO THE SOUTHERLY RIGHT-OF-
WAY LINE OF THE CHICAGO, MILWALKEE, ST. PAUL AND PACIFIC
RAILROAD; THENCE NORTH 76 DEGREES 39° WEST ALONG SAID
RIGHT-OF-WAY LINE A DISTANCE OF 501,23 FEET:; THENCE SOUTH 8
gsglﬁ!\lﬁ:-bsl 030’ EAST A DISTANCE OF 939.95 FEET TO THE POINT OF

ALSO, PART OF THE NORTH EAST QUARTER OF SECTION 32,
TOWNSHIP TWENTY-FIVE (25) NORTH, RANGE 11 EAST OF THE 4TH
P.M., IN OGLE COUNTY, ILLINCIS; BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTH WEST CORNER OF THE
SAID NORTH EAST QUARTER; THENCE SOUTH 7 DEGREES 33 EAST
ON THE WEST LINE OF THE SAID NORTH EAST QUARTER 958.54
FEET, THENCE NORTH 81 DEGREES 30' EAST 517.15 FEET TO THE
POINT OF INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-
WAY LINE OF S.B.l. ROUTE NO. 2, SAID POINT ALSO BEING THE
POINT OF BEGINNING OF THE TRACT BEING DESCRIBED; THENCE
EXTENDING NORTH 81 DEGREES 30° EAST 1228.27 FEET; THENCE
NORTH 8 DEGREES 30° WEST 623.0 FEET; THENCE SOUTH 81
DEGREES 30° WEST §99.32 FEET TO THE SAID EASTERLY RIGHT-OF-
WAY LINE OF S.B.). ROUTE NO. 2; THENCE SOUTHWESTERLY ON
THE SAID EASTERLY RIGHT-OF-WAY LINE TO THE SAID POINT OF
BEGINNING, EXCEPTING THEREFROM: COMMENCING AT THE
NORTHWEST CORNER OF THE SAID NORTHEAST QUARTER (NE %);
THENCE SOUTH 7 DEGREES 33' EAST ON THE WEST LINE OF THE
SAID NORTHEAST QUARTER (NE %4), 969.54 FEET; THENCE NORTH 81
DEGREES 30' EAST, 517.15 FEET TO THE POINT OF INTERSECTION
WITH THE PRESENT EASTERLY RIGHT OF WAY LINE OF S.B.l. ROUTE
2, SAID POINT ALSO BEING THE POINT OF BEGINNING OF THE
TRACT BEING DESCRIBED; THENCE EXTENDING NORTH 81
DEGREES 30' EAST A DISTANCE OF 167.48 FEET; THENCE
NORTHERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE A
DISTANCE OF 78.45 FEET; THENCE SOUTH 81 DEGREES 30 WEST A
DISTANCE OF 58.07 FEET TO A POINT WHICH 1S 50 FEET MEASURED
NORMALLY DISTANT FROM SAID EASTERLY RIGHT OF WAY LINE OF
S.8.1. ROUTE 2; THENCE SQUTHWESTERLY AND PARALLEL TO SAID
EASTERLY RIGHT OF WAY LINE A DISTANCE OF 53.70 FEET; THENCE
SCOUTH 81 DEGREES 30' WEST A DISTANCE OF 59.07 FEET TO THE
SAID EASTERLY RIGHT OF WAY LINE; THENCE SOUTHWESTERLY
ALONG THE SAID EASTERLY RIGHT OF WAY LINE A DISTANCE CF
38.98 FEET TO THE POINT OF BEGINNING;
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ALSO, A TRACT LOCATED PARTLY IN THE SOUTH EAST % OF
SECTION 29 AND PARTLY IN THE NORTH EAST % OF SECTION 32,
TOWNSHIP 25 NORTH, RANGE 11 EAST OF THE 4TH PRINCIPAL
MERIDIAN, OGLE COUNTY, ILLINCIS, BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID
NORTHEAST QUARTER THENCE SOUTH 7 DEGREES 33' EAST ON
THE WEST LINE OF THE SAID NORTHEAST QUARTER 969.54 FEET;
THENCE NORTH 81 DEGREES 30’ EAST 517.15 FEET TO THE POINT
OF INTERSECTION WITH THE PRESENT EASTERLY RIGHT OF WAY
LINE OF S.B.I. ROUTE NO. 2; THENCE EXTENDING NORTH 81
DEGREES 30" EAST 1228.27 FEET; THENCE NORTH 8 DEGREES 30’
WEST 623 FEET, TO A POINT SAID POINT ALSO BEING THE FOINT OF
BEGINNING OF THE TRACT BEING DESCR!BED; THENCE NORTH 8
DEGREES 30" WEST, TO THE SOUTHERLY BOUNDARY LINE OF THE
CHICAGO, MILWAUKEE, ST: PAUL AND PACIFIC RAILROAD; THENCE
WESTERLY ALONG THE SOUTHERLY BOUNDARY OF THE RIGHT OF
WAY OF SAID RAILROAD TO THE EASTERLY LINE OF THE RIGHT OF
WAY OF SAID ILLINQIS STATE ROUTE NO. 2; THENCE IN A
SOUTHWESTERLY DIRECTION ON THE EASTERLY LINE OF THE
RIGHT OF WAY CF SAID ILLINOIS STATE ROUTE NO. 2, TO A POINT
WHICH IS THE NORTHWEST CORNER OF A TRACT OF LAND
CONVEYED BY WARRANTY DEED DATED APRIL 29, 1985, FROM
HERBERT F. ANDERSON, A WIDOWER, GRANTOR, TO SCHOFIELD,
INC. GRANTEE, THENCE EASTERLY ALONG THE NORTH BOUNDARY
OF SAID AFOREMENTIONED TRACT OF LAND, 898.32 FEET THE
PLACE OF BEGINNING; ALL SITUATED IN THE COUNTY OF OGLE AND
THE STATE OF ILLINQIS.

THE LEGAL DESCRIPTION OF SAID ANDERSON TO SCHOFIELD, INC.
TRACT IS AS FOLLOWS:

PART OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP
TWENTY-FIVE (25) NORTH, RANGE 11 EAST OF THE 4TH P.M., IN
OGLE COUNTY, ILLINOIS; BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF THE SAID
NORTHEAST QUARTER; THENCE SOUTH 7 DEGREES 33' EAST ON
THE WEST LINE OF THE SAID NORTHEAST QUARTER 969.54 FEET;
THENCE NORTH 81 DEGREES 30° EAST 517.15 FEET TO THE POINT
OF INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY
LINE OF 5.B.I ROUTE NO. 2, SAID POINT ALSQ BEING THE PQINT OF
BEGINNING OF THE TRACT BEING DESCRIBED; THENCE EXTENDING
NORTH 81 DEGREES 30’ EAST 1228.27 FEET, THENCE NORTH 8
DEGREES 30" WEST 623.0 FEET; THENCE SOUTH 81 DEGREES 30’
WEST 899,32 FEET TO THE SAID EASTERLY RIGHT-OF-WAY LINE OF
S.B.I. ROUTE NO. 2; THENCE SOUTHWESTERLY ON THE SAID

EASTERLY RIGHT-OF-WAY LINE TO THE SAID POINT OF BEGINNING.
ALL MORE PARTICULARLY DESCRIBED AS:

PART OF THE NORTH EAST QUARTER OF SECTION 32, TOWNSHIP
TWENTY-FIVE (25) NORTH, RANGE 11 EAST OF THE 4TH P.M., OGLE
COUNTY, {LLINOIS; BOUNDED AND DESCRIBED AS FOLLOWS:
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COMMENCING AT THE NORTH WEST CORNER OF THE SAID NORTH
EAST QUARTER; THENCE SOUTH 7 DEGREES 33’ EAST ON THE
WEST LINE CF THE SAID NORTH EAST QUARTER 969.54 FEET,
THENCE NORTH 81 DEGREES 30" EAST 517.15 FEET TO THE POINT
OF INERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY
LINE OF S.B.1. ROUTE NO. 2, SAID POINT ALSQ BEING THE POINT OF
BEGINNING QOF THE FOLLOWING DESCRIBED PARCEL; THENCE
EXTENDING NORTH 81 DEGREES 30’ 00" EAST, ONE THOUSAND SiX
HUNDRED NINETY-THREE AND SiXTY-EIGHT HUNDREDTHS (1,693.68)
FEET; THENCE NORTH 08 DEGREES 30' 00° WEST, SEVEN HUNDRED
FIFTY-TWO AND SIXTY-TWO HUNDREDTHS (752.62) FEET, TOA
POINT IN THE SOUTHERLY RIGHT OF WAY LINE AT THE CHICAGO,
MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD; THENCE NORTH 76
DEGREES 40’ 28" WEST ALONG SAID SOUTHERLY RIGHT OF WAY
LINE, ONE THOUSAND SIX AND FORTY-S{X HUNDREDTHS (1008.46)
FEET; THENCE NORTHWESTERLY ALONG SAID SOUTHERLY RIGHT
OF WAY LINE AND ALONG A CIRCULAR CURVE TO THE LEFT
{RADIUS PQINT BEING SOUTH) HAVING A RADIUS OF TWO
THOUSAND EIGHT HUNDRED FOURTEEN AND SIXTY-NINE
HUNDREDTHS (2,814.69) FEET, THE CHORD ACROSS THE LAST
DESCRIBED CIRCULAR CURVE COURSE BEARS NORTH 79 DEGREES
02' 55" WEST, TWO HUNDRED THIRTY-THREE AND NINETEEN
HUNDREDTHS (233.19) FEET TO A POINT IN THE EASTERLY RIGHT
OF WAY LINE OF S.B.1. ROUTE NO. 2; THENCE SCUTH 11 DEGREES
23 12" WEST, SIX HUNDRED EIGHTEEN AND FIFTY-SIX HUNDREDTHS
(618.56) FEET, THENCE SOUTHWESTERLY ALONG SAID EASTERLY
RIGHT OF WAY LINE OF $.B.l. ROUTE NO. 2 AND ALONG A CIRCULAR
CURVE TO THE RIGHT (RADIUS FPCINT BEING WEST) HAVING A
RADIUS OF TWC THOUSAND THREE HUNDRED THIRTY-TWO AND
QONE-HUNDREDTHS (2,332.01) FEET, THE CHORD ACROSS THE LOST
DESCRIBED CIRCULAR CURVE COURSE BEARS SOUTH 17 DEGREES
51" 17" WEST, FIVE HUNDRED TWENTY-THREE AND EIGHT TENTHS
(523.80) FEET; THENCE SOUTH 23 DEGREES 40’ 00" WEST ALONG
SAID EASTERLY RIGHT QOF WAY LINE OF S.B... ROUTE NO. 2., A
DISTANCE OF ONE HUNDRED EIGHTY-ONE AND FIFTY-ONE
HUNDREDTHS (181.51) FEET TO THE POINT OF BEGINNING,
SITUATED IN THE COUNTY QOF OGLE AND THE STATE OF ILLINOIS.

EXCEPTING THEREFROM: COMMENCING AT THE NORTHWEST
CORNER OF THE SAID NORTHEAST QUARTER (NE %), THENCE
SOUTH 07 DEGREES 33 EAST ON THE WEST LINE OF THE SAID
NORTHEAST QUARTER (NE %), 969.54 FEET, THENCE NORTH 81
DEGREES 30" EAST, 517.15 FEET TO THE POINT OF INTERSECTION
WITH THE PRESENT EASTERLY RIGHT OF WAY LINE OF S.B.Il. RCUTE
NO. 2, SAID POINT ALSO BEING THE PCINT OF BEGINNING OF THE
TRACT BEING DESCRIBED; THENCE EXTENDING NORTH 81
DEGREES 30 EAST A DISTANT OF 167.48 FEET; THENCE
NORTHERLY PERPENDICULAR TQ THE LAST DESCRIBED COURSE A
DISTANCE OF 78.45 FEET, THENCE SOUTH 81 DEGREES 30" WEST A
DISTANCE QF 59.07 FEET TO A POINT WHICH IS 50 FEET MEASURED
NORMALLY DISTANCE FROM SAID EASTERLY RIGHT OF WAY LINE
OF 3.B.l. ROUTE 2; THENCE SOUTHWESTERLY AND PARALLEL TO
SAID EASTERLY RIGHT OF WAY LINE A DISTANCE OF 53.70 FEET,
THENCE SOUTH 81 DEGREES 30' WEST A DISTANCE OF 58.07 FEET
TO THE SAID EASTERLY RIGHT OF WAY LINE; THENCE
SOUTHWESTERLY ALONG THE SAID EASTERLY RIGHT OF WAY LINE
A DISTANCE OF 38.98 FEET TO THE POINT OF BEGINNING; SITUATED
IN THE COUNTY OF OGLE AND STATE OF ILLINOIS.
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Step 3: Write the legal description from the deed. wiite, type (minimum 10-point font required), or attach the legal description
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PART OF THE NORTH EAST % OF SECTION 32, IN TOWNSHIP 25
NORTH, RANGE 11 EAST OF THE 4TH P.M., SITUATED IN THE CITY OF
BYRON, OGLE COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID
QUARTER SECTION; THENCE SOUTH 7 DEGREES 33' EAST ALONG
THE WEST LINE OF SAID QUARTER SECTION A DISTANCE OF 969.54
FEET, THENCE NORTH 81 DEGREES 30’ EAST OF DISTANCE OF
1745.42 FEET TO POINT OF BEGINNING OF THE TRACT BEING
HEREIN DESCRIBED; THENCE CONTINUING NORTH 81 DEGREES 230
EAST A DISTANCE OF 465.50 FEET; THENCE NORTH 8 DEGREES 30’
WEST A DISTANCE OF 753.29 FEET TQO THE SOUTHERLY RIGHT-OF-
WAY LINE OF THE CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD; THENCE NORTH 76 DEGREES 39° WEST ALONG SAID
RIGHT-OF-WAY LINE A DISTANCE OF 501.23 FEET; THENCE SOUTH 8
gggliliftﬁ 30" EAST A DISTANCE OF 939.95 FEET TO THE POINT OF
G.

ALSO, PART OF THE NORTH EAST QUARTER OF SECTION 32,
TOWNSHIP TWENTY-FIVE (25} NORTH, RANGE 11 EAST OF THE 4TH
P.M., IN OGLE COUNTY, ILLINOIS; BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTH WEST CORNER OF THE
SAID NORTH EAST QUARTER; THENCE SOUTH 7 DEGREES 33 EAST
ON THE WEST LINE OF THE SAID NORTH EAST QUARTER 969.54
FEET; THENCE NORTH 81 DEGREES 30" EAST 517.15 FEET TO THE
PQINT OF INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-
WAY LINE OF S.B.1. ROUTE NO. 2, SAID POINT ALSO BEING THE
POINT OF BEGINNING OF THE TRACT BEING DESCRIBED; THENCE
EXTENDING NORTH 81 DEGREES 30° EAST 1228.27 FEET, THENCE
NORTH 8 DEGREES 30° WEST 623.0 FEET, THENCE SOUTH 81
DEGREES 30' WEST 899.32 FEET TO THE SAID EASTERLY RIGHT-OF-
WAY LINE OF 5.B.l. ROUTE NQ. 2; THENCE SOUTHWESTERLY ON
THE SAID EASTERLY RIGHT-OF-WAY LINE TO THE SAID POINT OF
BEGINNING, EXCEPTING THEREFROM: COMMENCING AT THE
NORTHWEST CORNER OF THE SAID NORTHEAST QUARTER (NE %),
THENCE SOUTH 7 DEGREES 33 EAST ON THE WEST LINE OF THE
SAID NORTHEAST QUARTER (NE 4}, 969.54 FEET, THENCE NORTH 81
DEGREES 30" EAST, 517.15 FEET TO THE POINT OF INTERSECTION
WITH THE PRESENT EASTERLY RIGHT OF WAY LINE OF S.B.Il. ROUTE
2, SAID PCINT ALSO BEING THE POINT OF BEGINNING OF THE
TRACT BEING DESCRIBED; THENCE EXTENDING NORTH 81
DEGREES 30 EAST A DISTANCE OF 167.48 FEET; THENCE
NORTHERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE A
DISTANCE OF 78.45 FEET; THENCE SOUTH 81 DEGREES 30’ WEST A
DISTANCE OF 59.07 FEET TO A POINT WHICH 18 50 FEET MEASURED
NORMALLY DISTANT FROM SAID EASTERLY RIGHT OF WAY LINE OF
S.B.l. ROUTE 2; THENCE SOUTHWESTERLY AND PARALLEL TO SAID
EASTERLY RIGHT OF WAY LINE A DISTANCE OF 53.70 FEET; THENCE
SOUTH 81 DEGREES 30' WEST A DISTANCE OF 59.07 FEET TO THE
SAID EASTERLY RIGHT OF WAY LINE; THENCE SOUTHWESTERLY
ALONG THE SAID EASTERLY RIGHT OF WAY LINE A DISTANCE OF
38.98 FEET TO THE POINT OF BEGINNING;



ALSQ, A TRACT LOCATED PARTLY IN THE SOUTH EAST % OF
SECTION 29 AND PARTLY IN THE NORTH EAST % OF SECTION 32,
TOWNSHIP 25 NORTH, RANGE 11 EAST OF THE 4TH PRINCIPAL
MERIDIAN, OGLE COUNTY ILLINOIS, BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID
NORTHEAST QUARTER THENCE SOUTH 7 DEGREES 33’ EAST ON
THE WEST LINE OF THE SAID NORTHEAST QUARTER 969.54 FEET:
THENCE NORTH 81 DEGREES 30’ EAST 517.15 FEET TO THE POINT
OF INTERSECTION WITH THE PRESENT EASTERLY RIGHT OF WAY
LINE OF S.B.I. ROUTE NO. 2; THENCE EXTENDING NORTH 81
DEGREES 30' EAST 1228.27 FEET; THENCE NORTH 8 DEGREES 3¢
WEST 623 FEET, TO A POINT SAID POINT ALSO BEING THE POINT OF
BEGINNING OF THE TRACT BEING DESCRIBED; THENCE NORTH 8
DEGREES 30" WEST, TO THE SOUTHERLY BOUNDARY LINE OF THE
CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD; THENCE
WESTERLY ALONG THE SOUTHERLY BOUNDARY OF THE RIGHT OF
WAY OF SAID RAILROAD TO THE EASTERLY LINE OF THE RIGHT OF
WAY OF SAID ILLINOIS STATE ROUTE NO. 2; THENCE IN A
SOUTHWESTERLY DIRECTION ON THE EASTERLY LINE OF THE
RIGHT OF WAY OF SAID ILLINOIS STATE ROUTE NO. 2, TO A POINT
WHICH IS THE NORTHWEST CORNER OF A TRACT OF LAND
CONVEYED BY WARRANTY DEED DATED APRIL. 28, 1965, FROM
HERBERT F. ANDERSON, A WIDOWER, GRANTOR, TO SCHOFIELD,
INC. GRANTEE, THENCE EASTERLY ALONG THE NORTH BOUNDARY
OF SAID AFOREMENTIONED TRACT OF LAND, 899.32 FEET THE
PLACE OF BEGINNING; ALL SITUATED IN THE COUNTY OF OGLE AND
THE STATE OF {LLINCIS.

THE LEGAL DESCRIPTION OF SAID ANDERSON TO SCHDFIELD INC.
TRACT 1S AS FOLLOWS: :

PART OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP
TWENTY-FIVE (25) NORTH, RANGE 11 EAST OF THE 4TH P.M., IN
OGLE COUNTY, ILLINOIS; BOUNDED AND DESCRIBED AS FOLLOWS:
COMMERNGCING AT THE NORTHWEST CORNER OF THE SAID
NORTHEAST QUARTER; THENCE SOUTH 7 DEGREES 33' EAST ON
THE WEST LINE OF THE SAID NORTHEAST QUARTER ¢69.54 FEET;
THENCE NORTH 81 DEGREES 30' EAST 517.15 FEET TO THE POINT
OF INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY
LINE OF 5.B.I ROUTE NO. 2, SAID POINT ALSO BEING THE POINT OF
BEGINNING OF THE TRACT BEING DESCRIBED; THENCE EXTENDING
NORTH 81 DEGREES 30' EAST 1228.27 FEET; THENCE NORTH 8
DEGREES 30" WEST 623.0 FEET; THENCE SOUTH 81 DEGREES 30
WEST 899.32 FEET TO THE SAID EASTERLY RIGHT-OF-WAY LINE OF
S.B.l. ROUTE NO. 2; THENCE SOUTHWESTERLY ON THE SAID

EASTERLY RIGHT-OF-WAY LINE TO THE SAID POINT OF BEGINNING.
ALL MORE PARTICULARLY DESCRIBED AS:

PART OF THE NORTH EAST QUARTER OF SECTION 32, TOWNSHIP
TWENTY-FIVE (25) NORTH, RANGE 11 EAST OF THE 4TH P.M., QGLE
COUNTY, {LLINOIS; BOUNDED AND DESCRIBED AS FOLLOWS:



COMMENCING AT THE NORTH WEST CORNER OF THE SAID NORTH
EAST QUARTER; THENCE SOUTH 7 DEGREES 33' EAST ON THE
WEST LINE OF THE SAID NORTH EAST QUARTER 989.54 FEET,
THENCE NORTH 81 DEGREES 30' EAST 517.15 FEET TO THE POINT
OF INERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY
LINE OF $.B.I. ROUTE NO. 2, SAID POINT ALSO BEING THE FOINT OF
BEGINNING OF THE FOLLOWING DESCRIBED PARCEL; THENCE
EXTENDING NORTH 81 DEGREES 30 00" EAST, ONE THOUSAND SIX
HUNDRED NINETY-THREE AND SIXTY-EIGHT HUNDREDTHS (1,693.68)
FEET; THENCE NCRTH 08 DEGREES 30’ 00° WEST, SEVEN HUNDRED
FIFTY-TWO AND SIXTY-TWO HUNDREDTHS (752.62) FEET, TO A
POINT IN THE SOUTHERLY RIGHT OF WAY LINE AT THE CHICAGO,
MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD; THENCE NORTH 76
DEGREES 40' 28" WEST ALONG SAID SOUTHERLY RIGHT OF WAY
LINE, ONE THOUSAND SIX AND FORTY-8IX HUNDREDTHS (1006.46)
FEET; THENCE NORTHWESTERLY ALONG SAID SOUTHERLY RIGHT
OF WAY LINE AND ALONG A CIRCULAR CURVE TO THE LEFT
(RADIUS POINT BEING SOUTH) HAVING A RADIUS OF TWO
THOUSAND EIGHT HUNDRED FOURTEEN AND SIXTY-NINE
HUNDREDTHS (2,814.69) FEET, THE CHORD ACROSS THE LAST
DESCRIBED CIRCULAR CURVE COURSE BEARS NORTH 79 DEGREES
02' 55" WEST, TWO HUNDRED THIRTY-THREE AND NINETEEN
HUNDREDTHS (233.18) FEET TO A POINT IN THE EASTERLY RIGHT
OF WAY LINE OF S.B.1. ROUTE NO. 2; THENCE SOUTH 11 DEGREES
23' 12" WEST, SIX HUNDRED EIGHTEEN AND FIFTY-SIX HUNDREDTHS
(618.56) FEET; THENCE SOUTHWESTERLY ALONG SAID EASTERLY
RIGHT OF WAY LINE OF 5.8.. ROUTE NO. 2 AND ALONG A CIRCULAR
CURVE TO THE RIGHT {RADIUS POINT BEING WEST) HAVING A
RADIUS OF TWO THOUSAND THREE HUNDRED THIRTY-TWO AND
ONE-HUNDREDTHS (2,332.01) FEET, THE CHORD ACROSS THE LOST
DESCRIBED CIRCULAR CURVE COURSE BEARS SOUTH 17 DEGREES
51" 17" WEST, FIVE HUNDRED TWENTY-THREE AND EIGHT TENTHS
(523.80) FEET; THENCE SOUTH 23 DEGREES 40’ 00" WEST ALONG
SAID EASTERLY RIGHT OF WAY LINE OF S.B.I. ROUTENQ. 2., A
DISTANCE OF ONE HUNDRED EIGHTY-ONE AND FIFTY-ONE
HUNDREDTHS (181.51) FEET TO THE POINT OF BEGINNING.
SITUATED IN THE COUNTY OF OGLE AND THE STATE OF ILLINOIS.

EXCEPTING THEREFROM: COMMENCING AT THE NORTHWEST
CORNER OF THE SA!D NORTHEAST QUARTER (NE %), THENCE
SOUTH 07 DEGREES 33’ EAST ON THE WEST LINE OF THE SAID
NORTHEAST QUARTER (NE %), 969.54 FEET, THENCE NORTH 81
DEGREES 30° EAST, 517.15 FEET TO THE POINT OF INTERSECTION
WITH THE PRESENT EASTERLY RIGHT OF WAY LINE OF S.B.. ROUTE
NQ. 2, SAID POINT ALSO BEING THE POINT OF BEGINNING OF THE
TRACT BEING DESCRIBED; THENCE EXTENDING NORTH &1
DEGREES 30" EAST A DISTANT OF 187.48 FEET; THENCE
NORTHERLY FERPENDICULAR TO THE LAST DESCRIBED COURSE A
DISTANCE OF 78.45 FEET; THENCE SOUTH 81 DEGREES 30 WEST A
DISTANCE OF 59.07 FEET TO A POINT WHICH 1S 50 FEET MEASURED
NORMALLY DISTANCE FROM SAID EASTERLY RIGHT OF WAY LINE
OF S.B.1. ROUTE 2; THENCE SOUTHWESTERLY AND PARALLEL TO
SAID EASTERLY RIGHT OF WAY LINE A DISTANCE OF 53.70 FEET,
THENCE SOUTH 81 DEGREES 30' WEST A DISTANCE OF 59.07 FEET
TO THE SAID EASTERLY RIGHT OF WAY LINE; THENCE
SOUTHWESTERLY ALONG THE SAID EASTERLY RIGHT OF WAY LINE
A DISTANCE OF 38.98 FEET TO THE POINT OF BEGINNING; SITUATED
IN THE COUNTY OF OGLE AND STATE OF ILLINOIS.
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(Non-residential; sale price over $1 million)}
File this form with Form PTAX-203, lllinois Real Estate Transfer Daclaration, [0 N

and the original deed or trust document at the County Recorder's office within
the county whera the property is located it the following conditions are met: st
+ On Form PTAX-203, Line 11 the sale price is over $1 miflion, and
* On Form PTAX-203, Line 8 the property's current use is marked “Apart- |,
ment building (ever & units}).” “Ofiica” “Retail establishment” "Commercial }~ 4%
building,” “Industrial buiiding,” ar “Other’”

Please raad the instructions on the back of this form. Floeceivert by

Step 1:ldentify the property and sale information.

1 Write the property's street address, city or village, and township. {From Line 1 of Farm PTAX-203)

o Bvron

Stresl address of property (ar 911 address, i availabie) City or viltage Township
2 Write the parcei identifying number from Line 3a of Form PTAX-203. Parcel Identifier: _05-20-464-001 & 05-32-277-001
3 Write the total number of months the property was for sale on the market.* —_ 1 Months
4aWas the improvement occupied on the sale dale?* A “No" response means thal all improvements

were totally unoccupied. X Yes __No

If the answer i3 “No,” write the total number of months all improvements were unoceupied

before the sale date. Go lo Line 5. — —— Months
4bwrite the approximate percentage of tolal square footage of improvements occupied or leased

on the sale date. Include alf improvements. _ 180 porcent
4cDid the buyer accupy the properly on the sale date? __Yes _Y No

if the answer is “No,” go to Line 5.
4dWill the buyer continue to cceupy part or all of the properly after the sale? __Yes X No
4eWrite the beginning and ending dates of the buyer's lease agreement. Lease dates: I to !
4f Brielly describe any renewal options. Manth Year Monh - Year

5 If the buyer owns other properties within an approximate one-half mile radius of the property, complete the following information for
the two closest properties owned by the buyer.

Street address City or village Parcei identifying number
Property 1
Property 2 —
6 Did Line 12a of Form PTAX-203 include an amount for a transfer of personal property? X Yes __ No
if the answer is “Yes,” submil a list of personal property fransferred.*
7 Did the seiter's financing arrangements affect Ihe sale price on Lina 11 of Form PTAX-2037* __ Yes _X_ No

i the answer is “Yes,” piease explain how the tinancing affected the sale price.

8 In your opinion, is the net consideration for real property entered on Line 13 of Form PTAX-203 a fair
reflection of the market value on the sale date? _x Yes No
If the answer is “No,” please explain.

Step 2: Complete the requested information.

The Duyer and selle: {or their agents) hesety verily Ihat 1o the Des] ol (heir knowledge zad balis!, e lacte stated in tnis 'orm aro bug and cormect. Any person who wiluily falsities or Gmits any information requirad
)

i 1his form shall be guilly o a Class B misdemeanar lor the sl ofarse and a Class A misdemaanar for subsaqunnd oflonses.
Seller's or trustee’s name: Wainwright Holdings L.L.C. " Seller's daytime phone{ jlé} Y tf__ Lo 07
Address: o 1 - o

Strast address City Slale ZIP
Seller's ar agent's signature: b Date:

A e ,

Buyer's or truslee's name: Spirit Master Funding Il L.L.C. ( / Buyer's daytime phoned ) =
Address: ]

Streel address City State ZIP
Buyer's or agent's signature: . Date:

*See instruetions. This farm is authorized in accordance with 35 ILCS 200/31-1 gt seq. Disclosure af this information |

PTAX-203-A {N-9/99) is REQUIRED. This form has been approved by the Forms Management Center. IL.-492-0227 | Page 10t 2
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lllinois Real Estate Transfer Declaration
Supplemental Form A~ : Date:
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File tis form with Form PTAX-203, llinois Real Estate Transfor Declaration, . ]00¢: No.:
and the original deed or trust document at the County Recorder’s office within L
the county where the property is located if the following conditions are mat: Vol.: _ ot

* On Form PTAX-203, Line 11 the sale pricé is over $1 million, and

" On Form PTAX-203, Line 8 the property’s current use is marked "Apart- ;
ment building (over 6 units)” '0#1709" *Retail establishment,” "commercual Page:
building,” “Industrial building," or “Other”

Please read the Instruciions on the back of this form, Fleceived by:
Step 1: Identlfy the property and sale information. _

1 Vt!;llb /ﬁe  pr 's street addrez, city tr viliage and townshlp {From Llnt + of Form lmx-aos) _ ’
‘Street address of proparty {or 811 adcress, H avallablo) City or vilage ' Township

2 Wite the parcel identifying number from Line 3a of Form PTAX-203.  Parcelidentifier: 5~ 9-0"‘4‘64”00|

3 Write the total number of months the property was for sale on the market* =~ 06-32-11%-00 I _4:'40"“'3
4aWas the improvement oocupied on the sale date?” A “No” response means that all imprcwements X

"were totally unoccupled. I Yes NO

i the answer is “No.” write the total number of months all :mprovements were unoocup»ed

 before the saje date. Go to Line 5. . _—— . Months
4bWrite the approximate parcentage of total square feotage of improvements oocupled or Ieased ' o 160

on the sale date. Include all improvements, Peroem
AcDid the buyer occupy the property on the sale date? , o — x No °

If the answer is “No,” go 1o Line 5, X
AdWill the buyer continue 1o occupy part or all of the property after the sale? 1L 20l —Yes. No
4eWrite the beginning and ending dates of the buyer's iease agresment. ~  Lease dates: ! ':3'1- / a:‘-’ 1%

Month  Year

41 Briofly describe any renewal options. ,l ‘ Q F ! 1 9;

B |f the buyer owns other propertles within an approxlmate one-half mile radius of the property, oornplete the following inlormaﬂon '0'
the two closest properties owned by the buyer. u l A’

Street address City or vlllaga Parce} Idonilfylng numher
Propérty 1 - N
' Property 2 - ‘ ‘
6 Did Line 128 of Form PTAX-203 include an amount for a ransfer of pareonal property? | ~—Yes X No
If the answer is “Yes,” submit a list of personal property transferred.* ' X o
7 Did the seller's financing amangements affect the sale price on Line 11 of Form PTAX- Yes No

"l the answer Is “Yes,” ploase explain how the financing affected the sale price.

8 In your opinlon, is the net consideration for real property entered on Line 13 of Form PTAX-203 & falr S
reflection of the miarket value on the sale date? X_YBS —No
If the answer Is “No,” please explain.__

Step 2: Complete the :;equested information.

b-m' uh(wmw%wwﬁymmmwdmmwmhmmmmmammmmmmmm«mw
in thia [T

i B m
. Pt .’ g . "'. ) -
Saig-%r agent’s smnature Jrcgg A' Mﬁe

Buyer's or trustee’s name: wnior Vips PMyﬁma phone( ) -
Address: .

Seet address Chy ‘ Sale - 2F
Buyer's or agent's signature: Date: '
*See instructions. This form is authorized In accordance with 35 ILCS Herseq Disciosure of this ilormation

PTAX-203-A (N-9/04) ls REQUIRED. This form has been approved by the Forma Management Conter,  L492-0227 . Page 1 of2 '




PART OF THE NORTH EAST % OF SECTION 32, IN TOWNSHIP 25
NORTH, RANGE 11 EAST OF THE 4TH P.M., SITUATED IN THE CITY OF
BYRON, OGLE COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID
QUARTER SECTION; THENCE SOUTH 7 DEGREES 33' EAST ALONG
THE WEST LINE OF SAID QUARTER SECTION A DISTANCE OF 969.54
FEET; THENCE NORTH 81 DEGREES 30’ EAST OF DISTANCE OF
1745.42 FEET TO POINT OF BEGINNING OF THE TRACT BEING
HEREIN DESCRIBED; THENCE CONTINUING NORTH 81 DEGREES 30’
EAST A DISTANCE OF 465.50 FEET; THENCE NORTH 8 DEGREES 30’
WEST A DISTANCE OF 753.29 FEET TO THE SOUTHERLY RIGHT-OF-
WAY LINE OF THE CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD; THENCE NORTH 76 DEGREES 39' WEST ALONG SAID
RIGHT-OF-WAY LINE A DISTANCE OF 501.23 FEET; THENCE SOUTH 8
ggg;:&ﬁg 30' EAST A DISTANCE OF 939.95 FEET TO THE POINT OF
G.

ALSO, PART OF THE NORTH EAST QUARTER OF SECTION 32,
TOWNSHIP TWENTY-FIVE (25) NORTH, RANGE 11 EAST OF THE 4TH
P.M., IN OGLE COUNTY, ILLINOIS; BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTH WEST CORNER OF THE
SAID NORTH EAST QUARTER; THENCE SOUTH 7 DEGREES 3% EAST
ON THE WEST LINE OF THE SAID NORTH EAST QUARTER 969.54
FEET, THENCE NORTH 81 DEGREES 30' EAST 517.15 FEET TO THE
POINT OF INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-
WAY LINE OF 8.B.Il. ROUTE NO. 2, SAID POINT ALSO BEING THE
POINT OF BEGINNING OF THE TRACT BEING DESCRIBED; THENCE
EXTENDING NORTH 81 DEGREES 30" EAST 1228.27 FEET; THENCE
NORTH 8 DEGREES 30" WEST 623.0 FEET; THENCE SQUTH 81
DEGREES 30' WEST 899.32 FEET TO THE SAID EASTERLY RIGMT-OF-
WAY LINE OF S.B.I. ROUTE NO. 2; THENCE SOUTHWESTERLY ON
THE SAID EASTERLY RIGHT-OF-WAY LINE TC THE SAID POINT OF
BEGINNING, EXCEPTING THEREFROM: COMMENCING AT THE
NORTHWEST CORNER OF THE SAID NORTHEAST QUARTER (NE %4);
THENCE SOUTH 7 DEGREES 33' EAST ON THE WEST LINE OF THE
SAID NORTHEAST QUARTER (NE %), 969.54 FEET; THENCE NORTH 81~
DEGREES 30’ EAST, 517.15 FEET TO THE POINT OF INTERSECTION
WITH THE PRESENT EASTERLY RIGHT OF WAY LINE OF S.B.1, ROUTE
2, SAID POINT ALSO BEING THE PQINT OF BEGINNING OF THE
TRACT BEING DESCRIBED; THENCE EXTENDING NORTH 81
DEGREES 30' EAST A DISTANCE OF 167.48 FEET; THENCE
NORTHERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE A
DISTANCE OF 78.45 FEET; THENCE SOUTH 81 DEGREES 30" WEST A
DISTANCE OF 59.07 FEET TO A POINT WHICH 1S 50 FEET MEASURED
- NORMALLY DISTANT FROM SAID EASTERLY RIGHT OF WAY LINE OF
S.B.l. ROUTE 2; THENCE SOUTHWESTERLY AND PARALLEL TQ SAID
EASTERLY RIGHT OF WAY LINE A DISTANCE OF 53.70 FEET; THENCE
SOUTH 81 DEGREES 30' WEST A DISTANCE OF 59.07 FEET TO THE
SAID EASTERLY RIGHT OF WAY LINE; THENCE SOUTHWESTERLY
ALONG THE SAID EASTERLY RIGHT OF WAY LINE A DISTANCE OF
38.98 FEET TO THE PQOINT OF BEGINNING;



ALSQO, A TRACT LOCATED PARTLY iN THE SOUTH EAST % OF
SECTION 28 AND PARTLY IN THE NORTH EAST % OF SECTION 32,
TOWNSHIP 25 NORTH, RANGE 11 EAST OF THE 4TH PRINCIPAL
MERIDIAN, OGLE COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID
NORTHEAST QUARTER THENCE SOUTH 7 DEGREES 33 EAST ON
THE WEST LINE OF THE SAID NORTHEAST QUARTER 969.54 FEET;
THENCE NORTH 81 DEGREES 30’ EAST 517.15 FEET TO THE POINT
OF INTERSECTION WITH THE PRESENT EASTERLY RIGHT OF WAY
LINE OF S.B.). ROUTE NO. 2; THENCE EXTENDING NORTH 81
DEGREES 30" EAST 1228.27 FEET; THENCE NORTH 8 DEGREES 30’
WEST 623 FEET, TO A POINT SAID POINT ALSO BEING THE POINT OF
BEGINNING OF THE TRACT BEING DESCRIBED; THENCE NORTH 8
DEGREES 30' WEST, TO THE SOUTHERLY BOUNDARY LINE OF THE
CHICAGO, MILWAUKEE, ST: PAUL AND PACIFIC RAILROAD; THENCE
WESTERLY ALONG THE SOUTHERLY BOUNDARY OF THE RIGHT OF
WAY OF SAID RAILROAD TO THE EASTERLY LINE OF THE RIGHT OF
WAY OF SAID ILLINOIS STATE ROUTE NO. 2; THENCE IN A
SOUTHWESTERLY DIRECTION ON THE EASTERLY LINE OF THE
RIGHT OF WAY OF SAID ILLINOIS STATE ROUTE NO. 2, TO A POINT
WHICH IS THE NORTHWEST CORNER OF A TRACT OF LAND
CONVEYED BY WARRANTY DEED DATED APRIL 29, 1965, FROM
HERBERT F. ANDERSON, A WIDOWER, GRANTOR, TO SCHOFIELD,
INC. GRANTEE, THENCE EASTERLY ALONG THE NORTH BOUNDARY
OF SAID AFOREMENTIONED TRACT OF LAND, 899.32 FEET THE
PLAGE OF BEGINNING; ALL SITUATED IN THE COUNTY OF OGLE AND
THE STATE OF ILLINOQIS.

THE LEGAL DESCRIPTION OF SAID ANDERSON TO SCHOFIELD, INGC,
TRACT IS AS FOLLOWS:

PART OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP
TWENTY-FIVE (25) NORTH, RANGE 11 EAST OF THE 4TH P.M., iN
OGLE COUNTY, ILLINOIS; BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF THE SAID
NORTHEAST QUARTER; THENCE SOUTH 7 DEGREES 33’ EAST ON
THE WEST LINE OF THE SAID NORTHEAST QUARTER 969.54 FEET;
THENCE NORTH 81 DEGREES 30' EAST 517.15 FEET TO THE POINT
OF INTERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY
LINE OF 8.B.| ROUTE NO. 2, SAID POINT ALSO BEING THE POINT OF
BEGINNING OF THE TRACT BEING DESCRIBED; THENCE EXTENDING
NORTH 81 DEGREES 30’ EAST 1228.27 FEET, THENCE NORTH 8
DEGREES 30" WEST 623.0 FEET; THENCE SOUTH 81 DEGREES 30’
WEST 899.32 FEET TO THE SAID EASTERLY RIGHT-OF-WAY LINE OF
S.B.I. ROUTE NO. 2; THENCE SOUTHWESTERLY ON THE SAID

EASTERLY RIGHT-OF-WAY LINE TO THE SAID POINT OF BEGINNING.
ALL MORE PARTICULARLY DESCRIBED AS:

PART OF THE NORTH EAST QUARTER OF SECTION 32, TOWNSHIP
TWENTY-FIVE (25) NORTH, RANGE 11 EAST OF THE 4TH P.M., OGLE
COUNTY, ILLINCIS; BOUNDED AND DESCRIBED AS FOLLOWS:



COMMENCING AT THE NORTH WEST CORNER OF THE SAID NORTH
EAST QUARTER; THENCE SOUTH 7 DEGREES 33’ EAST ON THE
WEST LINE OF THE SAID NORTH EAST QUARTER 969.54 FEET;
THENCE NORTH 81 DEGREES 30' EAST 517.15 FEET TO THE POINT
OF INERSECTION WITH THE PRESENT EASTERLY RIGHT-OF-WAY
LINE OF S.8.1. ROUTE NO. 2, SAID POINT ALSQ BEING THE POINT OF
BEGINNING OF THE FOLLOWING DESCRIBED PARCEL; THENCE
EXTENDING NORTH 81 DEGREES 30' 00" EAST, ONE THOUSAND SIX
HUNDRED NINETY-THREE AND SIXTY-EIGHT HUNDREDTHS (1,683.68)
FEET, THENCE NORTH 08 OEGREES 30' 00" WEST, SEVEN HUNDRED
FIFTY-TWO AND SIXTY-TWO HUNDREDTHS (752.62) FEET, TO A
POINT IN THE SOUTHERLY RIGHT OF WAY LINE AT THE CHICAGO,
MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD; THENCE NORTH 76
DEGREES 40’ 28" WEST ALLONG SAID SOUTHERLY RIGHT OF WAY
LINE, ONE THOUSAND SIX AND FORTY-SIX HUNDREDTHS (1006.46)
FEET, THENCE NORTHWESTERLY ALONG SAID SOUTHERLY RIGHT
OF WAY LINE AND ALONG A CIRCULAR CURVE TO THE LEFT
(RADIUS POINT BEING SOUTH) HAVING A RADIUS OF TWO
THOUSAND EIGHT HUNDRED FOURTEEN AND SIXTY-NINE
HUNDREDTHS (2,814.69) FEET, THE CHORD ACROSS THE LAST
DESCRIBED CIRCULAR CURVE COURSE BEARS NORTH 79 DEGREES
02' 55" WEST, TWO HUNDRED THIRTY-THREE AND NINETEEN
HUNDREDTHS (233.18) FEET TO A POINT IN THE EASTERLY RIGHT
OF WAY LINE OF S.B.I. ROUTE NO. 2; THENCE SOUTH 11 DEGREES
23 12" WEST, SIX HUNDRED EIGHTEEN AND FIFTY-8IX HUNDREDTHS
(618.56) FEET; THENCE SOUTHWESTERLY ALONG SAID EASTERLY
RIGHT OF WAY LINE OF S.B.1. ROUTE NO. 2 AND ALONG A CIRCULAR
CURVE TO THE RIGHT (RADIUS POINT BEING WEST) HAVING A
RADIUS OF TWO THOUSAND THREE HUNDRED THIRTY-TWO AND
ONE-HUNDREDTHS (2,332.01) FEET, THE CHORD ACROSS THE LOST
DESCRIBED CIRCULAR CURVE COURSE BEARS SOUTH 17 DEGREES
51" 17" WEST, FIVE HUNDRED TWENTY-THREE AND EIGHT TENTHS
(523.80) FEET; THENCE SOUTH 23 DEGREES 40" 00" WEST ALONG

SAID EASTERLY RIGHT OF WAY LINE OF S.B.l. ROUTE NO. 2, A
DISTANCE OF ONE HUNDRED EIGHTY-ONE AND FIFTY-ONE

HUNDREDTHS (181.51) FEET TO THE POINT OF BEGINNING.
SITUATED IN THE COUNTY OF OGLE AND THE STATE OF {LLINOIS.

EXCEPTING THEREFROM: COMMENCING AT THE NORTHWEST
CORNER OF THE SAID NORTHEAST QUARTER (NE %4); THENCE
SQUTH 07 DEGREES 33 EAST ON THE WEST LINE OF THE SAID
NORTHEAST QUARTER (NE %), 989.54 FEET; THENCE NORTH 81
DEGREES 30" EAST, 517.15 FEET TO THE POINT OF INTERSECTION
WITH THE PRESENT EASTERLY RIGHT OF WAY LINE OF S.B.l. ROUTE
NO. 2, SAID POINT ALSQ BEING THE POINT OF BEGINNING OF THE
TRACT BEING DESCRIBED; THENCE EXTENDING NORTH 81
DEGREES 30 EAST A DISTANT OF 167.48 FEET; THENCE
NORTHERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE A
DISTANCE OF 78.45 FEET; THENCE SOUTH 81 DEGREES 30" WEST A
DISTANCE OF 59.07 FEET TO A POINT WHICH IS 50 FEET MEASURED
NORMALLY DISTANCE FROM SAID EASTERLY RIGHT OF WAY LINE
OF S.B.l. ROUTE 2; THENCE SOUTHWESTERLY AND PARALLEL TO
SAID EASTERLY RIGHT OF WAY LINE A DISTANCE OF 53.70 FEET;
THENCE SOUTH 81 DEGREES 30' WEST A DISTANCE OF 59.07 FEET
TO THE SAID EASTERLY RIGHT OF WAY LINE; THENCE
SOUTHWESTERLY ALONG THE SAID EASTERLY RIGHT OF WAY LINE
A DISTANCE OF 38.98 FEET TO THE POINT OF BEGINNING; SITUATED
IN THE COUNTY OF OGLE AND STATE QOF ILLINOIS.



