22W S0480
Old Republic National Title Insurance Company

COMMITMENT FOR TITLE INSURANCE

Commitment | D 22W50480 Premum TBD
SCHEDULE A

1. Conmitrent Date: October 20, 2022 at 08:00amin Lincoln County

2. Policy to be issued:

(a) 2006 ALTA OWNER S POLI CY Pr oposed Policy Anount:
TBD

PROPGSED | NSURED:
TO BE DETERM NED
(b) 2006 ALTA LOAN POLICY Proposed Policy Anmount:
N A

PROPOSED | NSURED:

N A
3. The estate or interest in the Land described or referred to in this
Comm tment is:
Fee Simle
4. Title to the estate or interest in the Land is at the Commtnent Date
vested in:

CITY OF LI NCOLNTON

5. The Land is described as foll ows:

Al that certain piece, parcel or lot of land, situate, |ying and being
inthe Gty of Lincolnton, fronting on East Main Street and bounded on
the east by North Flint Street on the north by East Sycanore Street and
on the west by the property of Clark Tire & Auto, and nore particularly
descri bed by nmetes and bounds in accordance with plat and survey
prepared by Roy C. Turner, Registered Surveyor, dated April 28, 1993, as
fol |l ows:

BEGA NNI NG at an existing iron pin an old control corner on the right of
way of East Main Street, which said iron pin and control corner is

| ocated, North 66 deg. 55 min. 22 sec. East 2668.43 feet fromthe N.C G
S. Monunent "court" located on the North Court Square in the Gty of

Li ncol nton, also being a corner of the property of Cark Tire & Auto and
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runs thence with the right of way of East Main Street, North 54 deg. 29
mn. 59 sec. East 161.74 feet to a newiron pin, corner of the right of
way of East Main Street and North Flint Street, thence with the right of
way of North Flint Street, North 26 deg. 28 min. 56 sec. West 103. 49
feet to an existing iron pin, thence continuing with the right of way of
North Flint Street, North 25 deg. 29 min, 36 sec. East 101.14 feet to a
new iron pin, corner of the right of way of North Flint Street and the
southern right of way of East Sycanpore Street, thence, South 63 deg. 22
mn. 16 sec. West 158.24 feet to a newiron pin, corner of the Cark
Tire & Auto and the southern right of way of East Sycanobre Street;
thence with Clark Tire & Auto property, South 25 deg. 30 min. 00 sec.
East 201.48 feet to the point and place of BEG NNING containing 0.745
acres, nore or less, and upon which is |ocated the 2 story brick

buil ding fornmerly occupied and owned by Sout heastern Savi ngs & Loan
Associ ati on.

Ref erence nade to deeds recorded i n Book 585, page 323, Book 585, page
299, Book 569, page 493, and Book 567, Page 337, all in the Lincoln
County Public Registry. Reference further made to Plat entitled Physica
Survey for City of Lincolnton, North Carolina and prepared by Roy C
Turner, land surveyor, which is duly recorded in Plat Book G at Page 45,
Li ncol n County Public Registry.

SCHEDULE B, PART I
Requi renent s

Al of the foll owi ng Requirements nust be net:

1. The Proposed Insured must notify the Conpany in witing of the nanme of
any party not referred to in this Commtnent who will obtain an interest
in the Land or who will nake a loan on the Land. The Conpany nmay then
make additional Requirenents or Exceptions.

2. Pay the agreed anount for the estate or interest to be insured.
3. Pay the prem uns, fees, and charges for the Policy to the Conpany.

4, Docunents satisfactory to the Conpany that convey the Title or create the
Mortgage to be insured, or both, must be properly authorized, executed,
delivered, and recorded in the Public Records.

5. REMOTE ELECTRONI C ACKNOALEDGVENT NOTI CE: An instrunent electronically
recorded (or to be recorded) in North Carolina that was electronically
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acknow edged when the party executing the instrunent was not in the

physi cal presence of the electronic notary public ("renote electronic
notary acknow edgrment") is not insurable. Certifying attorney nust furnish
prior to closing a copy of any electronically recorded instrunent
affecting title to the Land that was el ectronically acknow edged by an

el ectronic notary public for review by the Conpany and revision of the
conmitment, if necessary, to add additional requirenent(s) to be
satisfied. Any instrument to be insured and referenced in Schedul e A of
the policy or policies contenplated by this commtnent will not be insured
i f acknow edged renotely by an el ectronic notary public.

6. Certifying attorney to submt to the Conpany satisfactory evidence and/ or
opinion that Cty of Lincolnton constitutes a |ocal government entity
whi ch has duly adopted all resolutions and conplied with all applicable
statutory requirenents necessary to enpower, authorize and consunmate the
transactions contenplated by this conm tnent.

7. Certifying attorney to submt to the Conpany signed Prelimnary Qpinion on
Title.

8. (NOTE: The followi ng requirement applies to an Omer ’s Policy to be issued
wi t hout exception to the lien rights of those entitled provided in Chapter
44A, Article 2 of the NCGS pursuant to a contract with the vested
owner/seller, and/or to a Loan Policy to be issued insuring the priority
of the Insured Mortgage w thout exception to said lien rights pursuant to
a contract with the vested owner/seller, the proposed insured/borrower,
and/ or the vested owner/borrower).

Recei pt of applicable NCLTA Form bel ow (or substantially simlar
form approved by the Conpany), conpleted, executed and notarized, as
foll ows:

NO RECENT (LAST 120 DAYS) OR CONTEMPLATED CONSTRUCTI ON:

NCLTA FORM 1 (Omner Affidavit and I ndemity Agreenent) from every
Owner, either seller (on sale) or borrower (on refinance), who has
not contracted for recent or contenplated | nprovenents on the Land
or for a construction |oan

NOTE: |If a contract purchaser has contracted for or is
contenpl ati ng | mprovenents, see “CONSTRUCTI ON CONTEMPLATED OR I N
PROCESS” bel ow.

RECENTLY COVPLETED | VPROVEMENTS:

Non- MLA Project: NCLTA FORM 2 (Omner/Contractor Affidavit, Lien
Waiver, and Indemity Agreenent) from every Omer and every
Contractor.

M_A Proj ect:
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(1) Receipt of proof satisfactory to the Conpany that prior to
closing or prior to first contracting for |nprovenents, whichever
occurs first:
(a) a Lien Agent was designated on the LiensNC. com website; AND
(b) the Appointnent of Lien Agent was posted at the Land;
(2) NCLTA FORM 5 (Omer Affidavit and Indemity Agreenent) from
every Omner; AND
(3) NCLTA FORM 6 (Wi ver and Rel ease of Liens) fromevery PLC M.A

CONSTRUCTI ON CONTEMPLATED OR | N PROCESS:

Non- MLA Project: NCLTA FORM 3 (Omner/ Contractor Affidavit,
Indermmi ty and Lien Subordi nati on Agreenment) from every Omer and
every Contractor.

M.A Project:
(1) Receipt of proof satisfactory to the Conpany that prior to
closing or prior to first contracting for |nprovenents, whichever
occurs first:
(a) a Lien Agent was designated on the LiensNC. com website; AND
(b) the Appointnent of Lien Agent was posted at the Land;
(2) NCLTA FORM 5 (Omer Affidavit and Indemity Agreenent) from
every Omner; AND
(3) NCLTA FORM 6 (Wi ver and Rel ease of Liens) or NCLTA FORM 7
(Subordination of Liens) fromevery PLCGMA

NOTE: If a contract purchaser has contracted for or is

contenpl ating I nprovenents prior to closing, see “NO RECENT

| MPROVEMENTS OR CONTEMPLATED CONSTRUCTI ON” above regarding lien
affidavits fromseller.

MLA PROJECT - MLA NOT APPQO NTED PRI OR TO CONTRACTI NG FOR LABOR,
SERVI CES, NMATERI ALS OR RENTAL EQUI PVENT:

In all cases in which an MLA was required but was not tinely
appoi nted, prior approval and terns of coverage, if any, by the
Conpany underwriting counsel is required.

APPL| CABLE DEFI NI TI ONS:

“Non- MLA Projects”: |Inprovenments are: first contracted before April
1, 2013; OR, for a value less than $30,000; OR solely for Oaner’s
existing residence. Al other projects (other than public

proj ects) are M.A Projects.

“Owner ” is holder of any interest in the Land, including | easehold
owner or contract purchaser.

“Potential Lien Claimant” or “PLC-M.A” is any person or entity
entitled to file a claimof lien on real property for providing
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| abor, services (including design professionals such as surveyors,
architects, engineers and | andscape architects), materials or
rental equipnent for inprovenents to the Land (herein

“| nprovenents”), pursuant to Article 2 of Chapter 44A of the North
Carolina CGeneral Statutes AND who: has filed a Notice to Lien
Agent; OR, was identified in the original Appointnent of Lien
Agent; OR, is a design professional; OR is a PLC-M.A whose first
furni shing was within 15 days prior to closing; OR (for waivers)
has served a claimof lien upon funds on the Oaner.

“Contractor” is any person or entity who has: perforned or

furni shed or has contracted to performor furnish | abor, services,
materials or rental equipnent pursuant to a contract, either
express or inplied, with the Ower of the Land for |nprovenents
thereon; OR, served a claimof lien upon funds on the Oaner.

(Copi es of the NCLTA Fornms will be furnished by the Conpany upon
request and are avail able for downl oad on the NCLTA website:
www. ncl ta. org/ forns).

NOTI CE: d osing services insurance covering the transaction(s)
contenplated by this commitnent is not provided.

SCHEDULE B, PART I
Excepti ons

THIS COVM TMENT DOES NOT REPUBLI SH ANY COVENANT, CONDI TION, RESTRICTIQON, OR
LI M TATI ON CONTAI NED | N ANY DOCUMENT REFERRED TO IN THIS COW TMENT TO THE
EXTENT THAT THE SPECI FIC COVENANT, CONDI TI ON, RESTRI CTI ON, OR LIM TATION
VI OLATES STATE OR FEDERAL LAW BASED ON RACE, COLOR, RELIGQON, SEX, SEXUAL
ORI ENTATI ON, GENDER | DENTI TY, HANDI CAP, FAM LI AL STATUS, OR NATIONAL ORI G N.

The Policy wll not insure against |oss or danage resulting from the terns
and provisions of any |lease or easenment identified in Schedule A and wll
include the following Exceptions unless cleared to the satisfaction of the
Conpany:

Any defect, lien, encunbrance, adverse claimor other matter that appears for
the first time in the Public Records or is created, attaches, or is disclosed
between the Commitnent Date and the date on which all of the Schedule B, Part
1 - Requirements are nmnet.

1. Taxes for the year 2023 and subsequent years not yet due and payabl e.
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2. Right, title and interest of the North Carolina Departnment of
Transportation (or other public governmental entity) in and to the legally
enforceabl e right of way(s) of East Main Street, North Flint Street and
East Sycanore Street together with rights, easenents and linitations
appurtenant thereto.

3. Setback, easenent, governmental regulation, or any other matter shown on
or disclosed by plat recorded in Plat Book G Page 45, Lincoln County
Regi stry.

4. Easenent(s) of record for public/private utilities and public/private
right(s) of way.

5. Any encroachnent, defect, encunbrance, violation, variation, adverse
circunstance affecting Title, or any other nmatter that would be shown on or
di scl osed by an accurate and conplete survey of the Land. This exception
del etes the coverage provided under Covered Ri sk 2(c).

6. This policy does not insure the exact ampbunt of acreage or square footage
of the Land described in Schedule A

7. Rights of parties in possession pursuant to unrecorded | eases or other
unrecorded rights, clains or interests.

Auhored S1gnamre:%h,& géé )
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